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DIRECT COMMUNICATION WITH TRADERS. 
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The DEPARTMENT OF OVERSEAS TRADE (Devetor- 
MENT AND INTELLIGENCE) is a centre at which information on 
all subjects of commercial interest is collected and classified 
in a form convenient for reference, and at which, so far as 
the interests of British trade permit, replies are given to 
enquiries by traders on commercial matters. As far as is 
possible, the Department supplies, on personal or written 
application, information with regard to the following 
subjects: Foreign and Colonial Contracts open to Tender, 
and other openings for British Trade; Lists of manufac- 
turers at home and lists of firms abroad engaged in par- 
ticular lines of business in different localities; Foreign and 
Colonial Tariff and Customs Regulations; Commercial 
Statistics ; Forms of Certificates of Origin; Regulations cen- 
cerning Commercial Travellers, Sources of Supply, Prices, 
etc., of Trade Products; Shipping and Transport, etc. 

Samples of foreign competitive goods and commercial 
products which are received from abroad from time to time 
are exhibited at the Offices of the Department. 


Over 60,000 samples of goods of Foreign manufacture 
which were sold in British markets abroad and in certain 
foreign markets are on exhibition in the Sample Rooms of 
the Department at 3, Guildhall Courtyard, E.C., and are 
now available for the inspection of British manufacturers. 

Arrangements are now in progress for the BRITISH 
INDUSTRIES FAIR, 1920, and a Supplement of the ‘‘Board 
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of Trade Journal’? dated Sth May, 1919, gives detailed 
instructions to exhibitors. ‘The Office dealing with Fair 
matters is at 35, Old Queen Street, London, 8.W.1, to 
which address all enquiries should be made. 


In order that British manufacturers may have an oppor- 
tunity of familiarising themselves with Foreign methods of 
advertising (including German and Austrian), the Board of 
Trade have collected over 13,000 Foreign Trade Catalogues, 
and these may be inspected by British manufacturers at the 
Department of Overseas Trade (Development and Initelli- 
gence), 73, Basinghall Street, London, E.C.2. 


A new index has been prepared, in which the catalozues 
are classified both as regards articles of manufacture and 
names of manufacturers, thus rendering identification of any 
particular catalogue a simple matter. Copies of this index 
may be obtained by United Kingdom manufacturers on 
application to the Comptroller-General, Department of 
Overseas Trade (Development and Intelligence), 73, Basinz- 
hall Street, London, E.C. 2. 


All communications intended for the Department of Over. 
seas Trade (Development and Intelligence) should be 
addressed to: The Comptroller-General, Department of 
Overseas Trade (Development and Intelligence), 3, 
Old Queen Street, London S.W. 1. 








OPENINGS FOR TRADE AND NAMES OF TRADERS IN 
COUNTRIES ABROAD. 








Confidential Information. 


SPECIAL REGISTER. 


The Special Register affords early information to maniu- 
facturers and traders of new trade openings abroad hefvre 
they become public property. It is also a vehicle for 
circulating reports on foreign competition, and any other 
matters likely to be of importance and interest to particular 
trades. The information, which is private and confidential, 
is supplied to the Department by His Majesty’s Trade Com- 
missioners within the Empire, and by His Majesty’s 
Diplomatic and Consular Representatives in  forcign 
countries, and is circulated to firms on the Register as 
quickly as possible after its receipt. 


The Register is open to any approved British firm on the 
payment of a fee of two guineas per annum (which includes 
the annual subscription to the ‘‘Board of Trade Journal’). 
It is not open to non-British traders. 


Information is supplied solely for the purpose of extending 
trade in British-made goods. . 


Those British firms who desire their names to be included 
in the Special Register shovld communicate with The 
Comptroller-General, Department of Overseas Trade 
(Development and Intelligence), 73, Basinghall Street, 
London, E.C. 2. 





FORM K. 


H4.M. Consular Officers have received instructions to 
furnish the Department of Overseas Trade (Development 
and Intelligence) with commercial information respecting all 
firms in their respective Consular Districts who can ke 
recommended as possible importers of goods of British manu- 
facture. This information, which includes the commercial 


a os 


ee 


and financial status of the firms concerned, their local and 
Kuropean references, goods particularly required, terms vi 
trading and language in which correspondence should be 
carried on, is furnished to the Department on a prescribed 
iorm, which is known as Form K. 

In order to obtain the fullest possible advantages from 
the “Form K”’ system of information, a wide circulation i: 
ESSENTIAL. 

A system of co-operution between the Department of 
Overseas Trade (Develupment and Intelligence) and British 
traders is therefore necessary, and this co-operation is beinz 
attained as follows :— 

{. The Department collects and edifs the information. 
2. The Trade Associations distribute the information. 
That is, the Department issues the information to— 
(a) The Association of Chambers of Commerce. 
(b) The Federation of British Industries. 

The bodies comprised in these organisations have thet 
varicus component trades classified as shown in ‘orm kK.” 
and lists of traders are therefore only circulated to thos? 
firms which come under that classification, thus avoiding 
circulating to trades which are not interested. 

The system is safeguarded by agreements with the 
distributing organisations against the issue of the informa- 
tion to any outside firms. All firms who wish to receive the 
information have to be approved by the Department. At 
present over 10,000 firms have joined, and any other firms 
who wish to participate should apply through their Chamber 
of Commerce or the Federation of British Industries (°, 
St. James’s Street, London, S.W. 1), or through bodies 
affiliated to the latter. 
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of Trade. 





COAL. 





OUTPUT IN TONS. 


Provisional figures of the weekly tonnage output of 
coal during the four weeks ended 20th December are 


piven below. 


The output shows a heavy fall in all districts except 
Scotland. due to the Christmas Holidays. 


District. 
Northumberland 
Durham 
Yorkshire cenlemialisae 
Lancashire. Cheshire 

and North Wales... 
Derby, Nottingham 
and Leicester 
Staffordshire. Shrop- 
shire, Warwick and 
Worcester .... 
South Wales 
Monmouthshire 
Other English Dis 
tricts ee ae 
Scotland 


6th Dec. 


235,487 
664,461 
781.306 
457.555 
591 267 


aed 


561.54 


ON 


945.841 


102,409 
662.645 


13th Dec. 


226 556 
636.062 
799 873 
466.479 


594.5735 


380.622 
996 497 


104.596 


680.918 





20th Dec. 


238,155 
676.015 
800,147 


CN 


997.5] 


106,145 
679,905 


Z7th Dec. 


160,520 
431.356 
533,470 


Le) 


71 


DO 


51 


g 


rs 


Od 


1 


ON 


& 


. 


260,649 
514.505 


62.562 
684.241 





4.808.524 4,886,156 


a) ere 4.910.106 3,352.605 





STIMMARY SINCE MAY 31. 
The total production weekly of coal since 31st May, 


1919, is given below :— | ' 
4,812,595 September 20th 4,450,308 





Mav 3lst ....... 

June 7th ......... 4,644,034 September 27th 4,481,434 
June 14th ...... 83,256,508 October 4th 2,871,610 
June 2list...... 4,736,841 October 1lith 4 076,862 
June 28th ...... 4.806.933 October 18th 4,727,465 
July 5th _.4,728,588 October 25th ... 4,761,087 
July 12th ...... 4,796,148 November Ist... 4,674,532 
July 19th ...... 3.893.651 November 8th ... 4,804,456 
July 26th ...... 2.537.954 November 15th 4,679,402 
August 2nd 2.614.776 November 22nd 4,767,578 
August 9th ...... 9 642.895 November 29th 4,762,729 
August 16th 3,726,499 December 6th 4,808,524 
August 23rd_... 3,989,762 December 13th 4,886,156 
August 30th ... 4,854,983 December 20th 4,910,106 
September 6th 4,509,863 December 27th 3,352,603 
September 13th 4,489,816 





PROFITEERING ACT DEPARTMENT. 


CENTRAL COMMITTEE. 

The fourth meeting of the Drugs Sub-Committee of 
the Prices Committee was held on 30th December, when 
evidence Messrs. 
Burroughs, Welleome and Company on the subject of 
the price of Aspirin Tablets. On the same date the 
third meeting of the Electrical Lamp Sub-Committee 


of the Committee on Trusts was held, when evidence 


was given by representatives of 


was taken from a number of trade representatives. 

The second meeting of the Furniture Sub-Committee 
of the Prices Committee was held on 2nd January, when 
evidence was taken from a number of witnesses. 

The following meetings have also been held during 
the past week :— 

5th January.—Meetings of the Salt and Chocolate Sub- 
Committees of the Committeee on Trusts. 
Eleventh meeting of the Standing 


Com- 


Meetings of the Uniform Clothing, Soap, 





6th January. 
mittee on Trusts. 
Wallpaper. Electrical Lamps, and Road Transport Rates 
Sub-Committees of the Committee on Trusts and of the 
Wool Sub-Committee of the Prices Committee. 

ith January.—Meetings of the Tools Sub-Committee of 
Women’s 


the Conference on 


Prices Committee and of 
alled hy the 


—. 


the 


Clothing Prices Committee. 








. THE BOARD OF TRADE —continued. 
COMPASS ADJUSTERS. j 


CONDITIONS FOR GRANT OF 
CERTIFICATES. 

At the request of the British Nautical Instrument 
Trade Association the Board of Trade have arranged to 
issue certificates to persons who are qualified to adjust 
the compasses of merchant ships. The certificates are 
voluntary and of two kinds: (1) Certificates of com. 
petency, and (2) certificates of service. The arrange. 
ments came into operation at the beginning of this 
month. From time to time a list will be issued by 








the Board of persons to whom certificates as compass | 


adjusters have been granted; this list will be inserted 
in the annual ‘* Mercantile Navy List and Maritime 
Directory.’’ The conditions under which certificates 
will be granted are given below:--- 


CERTIFICATES OF COMPETENCY. 
Certificates of Competency will be granted on the follow- 
ing conditions :— | 

(a) A candidate must be over 21 vears old, and must 
have had 12 months’ experience in making and 
repairing compasses, 

(b) He must have had 12 months’ experience in the 
practical work of adjusting compasses on board 
ship under a Compass Adjuster who has held a 
certificate during the period; this practical ex- 
perience must have been commenced before the 
age of 35; and during this period of 12 months’ 
service he must have adjusted, or assisted in 
adjusting, the compasses of not less than 25 ships, 
and of this number he must have adjusted by 
himself the compasses of at least 5 ships. 

(c) He must produce the deviation cards of at least 
25 ships whose compasses he has adjusted or 
assisted in adjusting, showing the position of the 
magnets and soft iron correctors in each case, 
The deviation cards should be signed by the 
candidate. and countersigned by the Compass 
Adjuster with whom he has worked. | 


(d) He must pass a written and oral examination in the 
principles of ships’ magnetism and the placing 
and adjusting of compasses. A full examination 
syllabus is given in the Appendix. 

TEMPORARY PROVISION. 

Until Ist January, 1921, the experience required, under 
paragraph 2 (a) and (b), of # candidate for a Certificate of 
Competency may have been gained under a Compass 
Adjuster who has had twelve months’ practical experience 
in making and repairing compasses and twelve months’ ex- 
perience in the practical work of adjusting compasses on 
board ship. 

TIME AND PLAcE oF EXAMINATION. 


Examinations will be held, in London, by the Principal 
Examiner of Masters and Mates, Board of Trade Offices, 68, 
Victoria Street, Westminster, S.W.1, in January, April, 
July and October in each year; the examination will take 
place as early as practicable in each of these months. The 
first examination will be held in January, 1920, or shortly 
after. ) 

How To Appry. 

Candidates for Examination must fill up a form of appli- 
cation (Form C.A.1), which may be obtained from. the 
Assistant Secretary, Marine Department, Board of Trade, 
Great George Street, London, S.W.1. This form, together 
with the certificates, testimonials, letters, or other docu- 
ments showing that the candidate has had the prescribed 
amount of experience, should he returned, through the 
Superintendent of a Mercantile Marine Office, to the Marine 
Department, Board of Trade. not later than three weeks 
hefore the first day of the month in which an examination 
is due to take place. 

FYFE. 

A candidate will be required to pay a fee of £1 on each 
occasion on which he presents himself for examination. The 
fee for examination must be paid to the Superintendent 
of a Mercantile Marine Office, in the cash office, and the 
Superintendent’s receipt should be obtained in the space 
provided in the application form. 


CERTIFICATES OF SERVICE. 
The Board of Trade will issue Certificates of Service # 
persons who have acted.as compass adjusters prior to the 
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THE BOARD OF TRADE—continued. 





3lst December, 1919, if they can satisfy the following 


conditions : — | . 
A candidate must have had practical experience oi 
adjusting compasses on board ship for a period 
amounting in all to not less than five years, and 

must be over 35 years old on 31st December, 1919. 

A claim tor a Certificate of Service should be made on the 


prescribed form (Form C.A. 2), which may be obtained on 


application from the Marine Department of the Board ot 
Trade. The form, properly filled in, should be forwarded 


ther with all available evidence of service to the Marine 
Board of Trade. 


toge 
Department, 


THE "MONTHLY BULLETIN ” OF STATISTICS. 

Number Six of the ‘‘ Monthly Bulletin,’ including 
foures received up to 10th December last, has been 
‘csued under the authority of the Supreme Economic 
Council. (H.M. Stationery Office. Price Ud. net.) It 
is at present published in French and English editions, 
and it Is proposed to prepare the next issue In Italian 
as well. Number Six contains a more detailed analysis 
of the movement of prices in France, supplied by the 
Director of the ‘* Statistique Générale de la France.”’ 
This analvsis, which was not available in earlier 
numbers. makes possible a more complete comparison 
between the price movements of different proups of 
commodities in the countries of which particulars appear 
in the tables of the Bulletin. 





THE ACCOUNTANT-GENERAL. 

Mr. A. Barnes, I.S.0., the Accountant-General to 
the Board of Trade, retired at the end cf last vear after 
completing 46 vears’ service. The President has 
appointed Mr.-H. Mead Taylor to succeed Mr. Barnes. 


TRADE. 


COMMERCIAL TRAVELLERS IN 
SOUTH RUSSIA. 

The Department of Overseas Trade wish to announce 
that EBritish firms established in the United Kingdom 
who are sending representatives to South Russia are 
advised tor the future to furnish such representatives 
with letters or certificates to the effect that the firm is 
British, and that the person in question is representing 
British commercial interests. These letters or certi- 
ficates should be addressed by the firm direct to His 
Majesty's Consular Officer at the port or town visited 
by the traveller, and handed to the latter for presenta- 
tion to such officer. 





BRITT SII 





ITALIAN EMIGRATION LAWS. 

A copy of the Italian Government Laws and Regu- 
lations on the subject of Emigration has been received 
from H.M. Commercial Counsellor at Rome, and may 
be consulted at the Department of Overseas Trade, 
39, Old Queen Street, S.W. 1. 





IMPREGNATION OF CEMENT. 

Samples and photographs of a Danish invention, 
together with a report for impregnating cement, may 
be seen at the Enquiry Oftice of the Department of 
Overseas Trade, 73, Basinghall Street, E.C. 2. It is 
understood that the process is regarded as having estab- 
lished its claim to practical utility, and that besides the 
purchase ot the rights by a well-known Danish company, 
the invention has already been taken up by a Norwegian 
company. Negotiations are also being earried on for 
the sale of the invention in Sweden, Holland, Germany, 
United States of America, the Argentine, and Mexico. 
_ The invention consists in the composition of a fluid 
in which the cement pipes are dipped, and it is claimed 
that the fluid thoroughly impregnates the pipes, which 
ecome thereby as serviceable for drainage and similar 
Work as the glazed earthenware pipes generally used 


_ — 
=<_ 





Special Articles. 





AMERICAN EXPORT CREDITS 





SCOPE OF THE EDGE BILL. 
The Edge Bill to provide the machinery for grant- 


ing commercial credits in the interests of American 
export trade, which has been under consideration 
in the American Senate and Congress tor some 
months has now been passed. The President has 


signed the Bill, and it is anticipated that no time 
will be lost betore the hecessary ACCOMLIIY dation will be 


forthcoming to finance an accelerated movement ot 
American raw materials and manutuctured goods t 


the depleted markets of Europe. 
The Bill owes its inception to Senator Edee, who was 
elected to the Senate early this vear. He 


7 ] 
nas peen 


Governor of New Jersey, and is stated to have been 
identified with banking and other important institu- 


tions. He has been instrumental in securing the passage 
of the Workmen’s Compensation Bill, State Budget 
System Bill, and the Central Purchasing Bureau Bill. 
He is also proprietor of the ** Atlantic City Daily Press,’ 
and the “‘ Atlantic Citv Evening Union. 


GENERAL FEATURES 

The main feature of the Edge Scheme is the c 
ot Corporations provided with a capital of not less than 
two million dollars each, which will take the securities 
of countries, provinces, cities, corporations. 
and public enterprises in- exchange for advances, and 
secured by these, will issue debentures to be sold 
American investors. If these debentures are taken up 
by the American public, | 
be available for the financing of 

Through this service a threefold prefit will come to 
reward the capital and the labour of the United States— 
first, the direct interest return from the investors: 
second, the business normally arising trom the opera- 
tion of the concerns by enterprises in which the invest- 
ment is made; third, the enrichment ot the country in 
Which those operations are carried out, so that it is 
better able to buy, and—-what is more important—it is 
better able to pay its share of the vast sums owed to 
the United States. In the United States, on the other 
hand, the scheme will directly benefit labour and 
capital. . 

During the discussion on the Bill in the House, 
Senator Edge stated that only by opening such markets 
is it possible to expect the continuance of trade with 
countries requiring credit, and further the development 
of American industry, and to continue the emplovment 
of American labour in every line, secure the utilisation 
of the American Merchant Marine and prevent foreign 
embargoes against American goods, at the same time 
stabilising the exchange—which he expects will steady 
itself automatically. ) 

According to persistent rumours in the American 
press, Mr. William C. Redfield, who has tendered his 
resignation as Secretary of Commerce of the United 
States, is about to become the head of a leading 
organisation under the new Law, which will be directly 
concerned in the financing and establishment of credits. 

CHIEF CLAUSES. 


é > , ‘ _+ . - ° 
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The new corporations are to be organised ‘* for the 
purpose of engaging in international or foreign banking 
or other financial operations, or in banking or other 
financial operations in a dependency or insular possess- 
sion of the United States, either directly. or through 
the agency, ownership, or control of local institutions 
in foreign countries, or in such dependencies or insular 
possessions of the United States, and also to aet when 
required as fiscal agents of the United States.”° Such 
corporations may be formed by any number of natura! 
persons not less in any case than five, and the capital 
shall in no instance be less than 2,000,000 dollars. 

Not only may such corporations exercise the ordinary 
banking functions, such as discounting and negotiating 
notes and drafts, dealing in bills of exchange, ete., but 
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advance cash to foreign purchasers ot 
American exports, on such security as a foreign manu- 
facturing plant or ary similar collateral. Asan example, 

manufacturing coneern in Great Britain mi iV WIS h to 
buy raw material or other goods from America, and 
wndery Senator Edee’s scheme the American corpora- 
tion may take a mortgag « on the United Kingdom P lant 
and agaimst it issur debentures, using the proceeds of 
the money thus li 11S wal on the Ste . clel ‘bentures for p: avrie ht 
to the American exporters for their goods. 

As the Law provides that such corporations are to be 
inder the supervision of the United States Government 
through the Federal Reserve Board, such investments 
are > aunahiane d to be thoroughly safeguarded, and such 

ntures will prove an attractive investment to the 
ever-growing hosts of American investors. 

Any five natural persons intending to form such cor- 
porations must be citizens of the United States, and 
must specify the objects for which they are formed, 
and must file a certificate setting forth the amount ot 
capital. stock. and the shares into which it is divided. 
After filine the articles of association with the Federal 
Board. the corporation or corporations will 
have power, regulations as the Federal 
Rese rve be ard may pre to exercise the powers 

provided under the Law. 

T he ¢ ‘OM pa nie s so torme “d \ it] he » allowed to establish 
In foreion countries at places approved by the 
Federal Reserve Board. and with its consent, hold 
stock in anv other corporation organised under the pro- 
visions ot th: Propo sec new legislation aut home or 
abroad. It i ls to be note cl, however, that ho corpora - 


they may 


* 


Reserve 
subject To 


mSCrTIDeE, 


hranches 


tion so organs shall invest in any one corporation an 
amount in excess of 10 per cent. of its own capital and 
surplus. and shall not carry on any part of its business 
in the United States except such as in the judgement of 
the Federal Reserve Board shall be incidental to its 
Internationa! or foreign business. 


AMENDMENTS 


amendments were made ip the. Bill 
throuch both Houses 


(a) Al directors appoimted er clected on the board of 
uch —— incorporated under this Act must all bo 
citizens of the United States. 

(Fh) ——_? corporation organised under this Act is permitted 
trade. or deal in commodities or 
stuffs. or to dictaie or attempt to control the buyer or 
hie disposition of commodities, or interfere with 
edom of competition in the sale of commodities. 

(¢} No corporation organised under this Act shall invest 
in anv one corporation an amount in excess of 10 per centum 
cf its own capital and surplus. except in a corporaiton 
engaged in the hanking, when 15 per centum of 
its capital and surplus mav be invested. 

(7) Shareholders in any corporation organised under this 
Act shall be to the extent of double the amount of 
their stock holdings. and no such corporation shall become 
a member of anv Federal Reserve Bank. 


(¢) Such ‘ prevented 


The lowing 


qaquring Its S passaci 


To engage in commerce or 


seiter in T 


. ° 
musiNness QO! 


liable 


from establishing 
This amendment was 

creat financial —- 

ol.t destroy the smaller 


Corporations are 
branch hanks in the United States. 
rise rte d To a possibility —_ 
tions auth rised by the measure n 
national banks of the country. 
engage entirely in foreign bank- 
erations instead of ‘‘principally,’’ 


. : 7 - ? 
Vold ihe 

2 
on 


(7) Such corporat Lons to 


ine and ot ier financial o7 


_ 


as @! iginal Iv provid wy 


TENT. 
after amendment in both 
is given below It is beheved that the modifications 
— , - "Sia t] . — 4 P : - ry “' 
introduced subseg MeEntUrN iil any ) are Ot DLN O! llti- 
only. Th « Bill is an amendment to Section 


portance 
25 (a) of the Federal Reserve Act of 13th December. 


The Text of the Bill 


Tousc s 


CoRPoORATIONS AUTHORISED TO DO FoREIGN 
BANKING BUSINESS. 


BANKING 


Section 25 (a).—Corporations to be organised for the pur- 
pose of engaging in international or foreign banking or 
other financial operations, or in banking or other financial 
eperations in a dependency or insular possession of the 
United States, either directly or through the agency, owner- 
ship, or control of local institutions in foreign countries, or 
in such dependencies or insular possessions as provided Ly 
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this section, and to act when required as fiscal agents of the 
United States, may be tormed by any number of natura! 
persons, not less in any case than five. 

Such persons shall enter into articles of association which 
shall specity in general terms the objects for which the 
association is formed and may contain any other provisions 
not inconsistent with law which the association may see fit 
to adopt for the regulation of its business and the conduct 
ot its affairs. 

Such articles of association shall be signed by all of ihe 
persons intending to participate in the organisation of the 
corporation and, thereafter, shall be forwarded to the 
Federal Reserve Board and shall be filed and preserved in 
its office. The persons signing the said articles of associa- 
tion shall, under their hands, make an organisation certifi- 
cate which shall specifically state : 

First. The name assumed by such corporati ion. which 
shall be subiect to the approval of the 
Board. 

Second, The place or places where its operations are to 
be carried on. 

Third. The place in the United States where 
office is to be located. 

Fourth. The amount of its capital stock and the num) 
of shares into which the same shall be divided. 

Fifth. The names and places of business or 
the persons executing the certificate and the 
shares to which each has subscribed. 


kK ede ra! {eserve 


home 


residence of 
number of 


Sixth. The fact that the certificate is made to enable 
the persons subscribing the same, and all other persons, 
firms, companies, and corporations, who or which may 


thereafter subscribe to or 
stock ot such corporation, 
tages of this section. 

The persons signing the organisation certificate shall duly 
acknowledge the execution thereof before a judge of some 
court of record or notary pubiic, who shall certify thereto 
~~ the seal of such court or notary, and thereafter the 

rtificate shall be forwarded to the Federal Reserve Board 
to he filed and preserved in its office. Upon duly making 
and filing articles of association and an organisation certi*- 
cate the association shall hecome and be a bi dy corporate, 
and as such and in the name designated therein shall have 
power under such conditions and regulations as the Federal 
Reserve Board may prescribe to adopt and uso a corporate 
seal, which may he changed at the pleasure of its board of 
directors; to have succession for a period of 20) years unles 
sooner dissolved by an Act of Congress or unless its fran. 
chises become forfeited hy some violation of law: to make 
contracts: to sue and be sued, complain, and defend in any 
court of law or equity; to elect or appoint directors, all of 
whom shall be citizens 5 al the United States; and, by its 
board of directors, to appoint such officers and emplovees 
us may be deemed proper. define their authority and duties, 
require bonds of them, and fix the penalty thereof: dis- 
iss such officers or employees, or any thereof, at pleasure 
and appoint others to fill their places; to prescribe, by its 
hoard of directors, by-laws not inconsistent with law or with 
the regulations of the Federal Reserve Board regulating the 
manner in which its stock shall be transferred, its directors 
elected or appointed, its officers and employees appointed, 
1ts property transferred, and the privileges cranted to it 
by law exercised and enjoyed. 

Each corporation so organised shall have power. 


I under 
such rules and regulations as the Federal Reserve RBoaré 
may prescribe. 


purchase shares of the capital 
to avail themselves of the advan- 


Scope oF CoRPORATIONS. 

(7) To purchase, sell, 
drafts, checks, hills of 
bankers’ acceptances, cable transfers, and othe: 
of indebtedness: to purchase and sell securities, 
the obligations of the 
to accept bills or 
limitations and restrictions as the Federal Reserve 
may impose; to issue 
sell, exchange coin 


notes, 
including 
evidences 
including 
United States or of any State thereof; 
drafts drawn upon it subject to such 
Board 
letters of credit: to purchase and 
and bullion; to borrow and to lend 
noney on real or personal security ; to receive deposits; and 
generally to exercise such powers as are incidental to the 
powers conferred by this Act or as may be usual, in the 
determination of the Federal Reserve Board, in connection 
with the transaction of the business of hankine or other 
financial operations in the countries, colonies, dependencies, 
or possessions in which it shall transact business and not 
inconsistent with the powers specifically granted herein. 
4) To establish and maintain for the transaction of its 
uisiness branches or agencies in foreign countries. their 
dependencies or colonies, and in the dependencies or insula? 
possessions of the United States, at such places as may he 
approved bv the Federal Reserve Board and under such 
aie and regulations as it may prescribe; and to establish 
and maintain such additional branches or agencies as the 
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Vederal Reserve Board may from time to time authorise 
even Im countries or dependencies not specitied in the 
original organisation certificate. 

(c) With the consent of the Federal Reserve Board, to 
purchase and hold stock or other certificates of ownership 
in any other corporation organised under the provisions ct 
this section. or under the laws of any foreign country or a 
colony or dependency thereof, or under the laws ct any 
State, dependency, or insular possession of the United States 
not transacting business in the United States, except such 
as in the judgment of the Federal Reserve Board may be 
incidental to its international or foreign business: J’ro- 
vided, however, That no corporation organised hereunder 
shall inve-t in any one corporation an amount in excess of 
i) per centum of its own capital and surplus, except in a 
corporation engaged in the business of banking, when 15 
per centum of its capital and surplus may be so invested. 

No corporation organised under this section shall carry 
on any part of its busimess in the United States except such 
as, in the ;}udgment of the Federal Reserve Board, shall be 
incidental to its international or foreign business: And pro- 
vided further, That except such as 1s incidental and pre- 
liminary to its organisation no such corporation shall 
exercise any of the powers conferred by this section until 
it has been duly authorised by the Federal Reserve Board to 
comiuence business as a corporation organised under the 
provisions of this section. No corporation organised under 
this Act shall engage in) commerce and trade, or deal in 
commodities or foodstuff, or as a condition of extending 
credit dictate or attempt to control the buver or seller in 
the disposition of commodities, or interfere with the freedom 
of competition in the sale of commodities. 

Capitat. 


No corporation shall be organised under the provisions of 
this section with a capital stock of less than 2,000,000 dols., 
one-quarter of which must be paid in before the corporation 
may be anthorised to begin business, and the remainder 
of the cajital stock of such corporation shall be paid in 
instalments of at least 10 per centum on the whole amount 
to which the corporation shall be limited as frequently as 
one instalment at the end of each succeeding two months 
from the time of the commencement cf its banking opera- 
tions, until the whole of the capital stock shall be paid in. 
The capital stock of any such corporation mav be increased 
at any time, with the approval of the Federal Reserve 
Board, by a vote of two-thirds of its shareholders or by 
uuanimous consent in writing of the shareholders without 
a meeting and without a formal vote: and may be reduced 
in like manner, provided that in no event shall it be iess 
than 2,000,000 dols. 

SHAREHOLDERS. 

A majority of the shares of the capital stock of any 
such corporation shall be held and owned by citizens of the 
United States, by corporations the controlling interest in 
which is owned by citizens of the United States, chartered 
under the laws of the United States or of a State of the 
United States, or by firms or companies the controlling 
interest in which is owned by citizens of the United States. 
The provisions of section 8 of the Act approved 15th Octo- 
ber, 1914, entitled ‘‘ An Act to supplement existing Jaws 
against unlawful restraints and monopolies, and for other 
purposes.”’ as amended, shall be construed to apply to the 
directors, other officers, agents, or employees of corporations 
organised under the provisions of this section. 

Shareholders in any corperation organised under the 
provisions of this section shall be liable for the contracts, 
debts, and engagements of such corporations to the extent 
of double the amount of their stock holdings. No such 
corporation shall become a member of anv Federal Reserve 
Bank. 

Should any corporation organised hereunder fail to com- 
ply with any of the provisions of the laws of the United 
States, all of its rights, privileges, and franchises derived 
herefrom may thereby be forfeited. Before any such ccr- 
poration shall be declared dissolved, or its rights, privileges, 
and franchises forfeited, any non-compliance with, or viola- 
tion of such laws shall, however, be determined and adjudged 
hy a court of the United States of competent jurisdiction, 
in a suit brought for that purpose in the district or terri- 
tory in which the home office of sich corporation is located, 
which suit shall be brought by the United States at the 
instance of the Federal Reserve Board or the Attorney- 
General. Upon adjudication of such non-compliance or 
violation. each director and officer who participated in, or 
assented to, the illegal act or acts, shall be liable in his 
personal or individual capacity for all damages which the 
said corporation shall have sustained 1n consequence thereof. 
No dissolution shall take away or impair any remedy against 
the corporation, its stockholders, or officers for anv liability 

or penalty previously incurred. , 








Le? 


SPECIAL ARTICLES — contin vd. 





Any such corporation may go into voluntary liquidation 
and he closed by a vote of its shareholders owning two-thirds 
of its stock. r 

Whenever the federal Reserve Board shall become satisfied 
of the insolvency of any such corporation, it may appoint 
a receiver, who shall take possession of all of the property 
and assets of the corporation, and éyercise the same rights, 
privileges, powers, and authority with respect thereto as 
are now exercised by receivers of national banks appointed 
by the Comptroller of the Currency of the United States: 
l’rovided, however, That the assets of the corporation subject 
io the laws of other countries or jurisdictions shail be deait 
with in accordance with the terms of such laws. 

Every corporation organised under the provisions of this 
section shall hold a meeting of its stockholders annually 


ion) 


upon a date fixed in its by-laws, such meeting to be held at 
its home office in the United States. Every such corpora- 
tion shall keep at its home office books containing the names 
of all the stockholders thereof, and the names 
and addresses of the members of its board of directors, 
together with copies of all reports made by it to the 
federal Reserve Board. Every such corperation shall mak: 
reports to the Federal Reserve Board at such times and 
in such form as it may require; and shall be subject to 
examinations whenever deemed necessary by the Federal 
Reserve Board by examiners appointed by the Federal Re- 
serve Board, the cost of such examinations, including the 
compensation of the examiners, to be fixed by the Federal 
Reserve Board, and to be paid by the corporation examined. 
KXvery banking corporation authorised to do foreign bank- 
ing business under the provisions of this section shall, for 
the purpose of taxation, make reports to the Federal 
feserve Board and the Commissioner of Internal Revenue 
at such times and in such form as they may require, includ- 
ing a true report of the names of the actual stockholders 
of such corporations; and the amount of stock held by each 
and all such corporations organised and transacting busi- 
ness under the provisions of this sectron shall be taxed the 
same as member banks of the Federal Reserve System. 


MONEY AND EXCHANGE IN 
DECEMBER. 


A GENERAL SURVEY. 

The Bank Rate remained at 6 per cent. and the rate 
for both 3 months and 6 months Treasury Bills remained 
at 54 per cent. throughout December’ The Banks 
deposit rate, consequently, was steady at 4 per cent., 
and the Discount Houses rate on call was also + per 
cent., and on notice 4¢ per cent. The market rate for 
3 months Rank Bills was 52 on December 5th, 5 9-16—, 
on December 12th, 7 on December 19th, 52-8 on 
December 23rd, and 52 on December 31st. Fine Trade 
bills were steady at 6—1; short loans were 45 on 
December 5th and 45—4 afterwards rising to 5—} cn 
December 3lst. 

Money was plentiful throughout the month owing 
to the payment of War Loan dividend cut of credit 
specially created. Day to day loans were always easy 
to obtain. The banks, with an eve on their balance 
sheets, were eager to lend but slow to buy bills. About 
Christmas time ‘‘ considerable discount business was 
done by the Rank of England in bills of 15 days’ 
currency at the official rate, borrowers using the funds 
so obtained to buy longer bills in the market, which 
therefore worked more freely, though the rate for three 
months’ paper was firm at 52 per cent.’’ (°° Economist, ”’ 
27th December). 

There was the usual seasonal creation of currency, 
the weekly figures being :— 








= 
; | 


‘): 
5 


Bank of 


Currency England 
Notes. Notes. Total. 
LOLO £U00. Liye. LOOK. 
rere 338 347 86 694 $25,041 
a 340,277 88 154 $28 411 
SN i cceniies 343,293 88 584 431 877 
eee ee ore 348,373 90) 300 438,673 
ii decacwenecnaen 358 , 230 92,149 450 379 


The increase up to Christmas was thus £25,338,000. 
The outward manifestation was an outburst of private 
expenditure which attracted everyone's attention, and 
suggested that there were private resources which could 
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still be tapped tor public purposes. Normally a con- 
siderable portion of this special issue will flow back to 
the Bank once the spending season is over. 

BanK CLEARINGS. 

The return of London Bank clearings for the week 
ended 24th December was a total of £772,697 ,000, or 
£128,783,000 per day, compared with a daily average 
of £73,730,000 in the corresponding week of 1918. The 
total clearances for 1919 have been £28,415,382,000, as 
against £21,197,512.000 in 1918. The increase has 
been partiv due to improved trade, partly to more 
frequent Stock Exchange settlements, and largely to 
hig! intiation of credit. 

The following figures give the record of Government 


29 Nov. 6 Dec. 13 Dec. 20 Dec. 31 Dec. 

0 Lin ws, £000, LOO, OOO, 
Treasury Bills L.089-0 1,101°-3 J.111-5 4,122°2 1,106°5 
Wavs and Means 











Advances 219-45 246-8 230-8 224-1 243-2 
Total .. 1.2986 1.3481 1.3842°3 1,346°3 1,349°7 


—_ 
ine 


table shows the borrowing for dividend purposes, 
the end-of-the year unwillingness of the banks to take 
ip Treasury Bills. and a moderate reduction of advances 
through the incoming of revenue, 

The face value of the debt outstanding on 30th 


y, 1919. was stated in the House of Commons 


Novembe 

to be £7,976.900.000, and the details are summarised 

helow i—- 

£ millon. 

Funded Debr . aca kae ualeaaaueiin pene 315-0 
Terminable Annuities ....................0e cease 20-0 
War Loans and Bonds _.......................-. 2. 897-9 
Exchequer Bonds pease Sp er 1832-1 
I TE ks cesicatkccninccercntnnenisetvesesines 1.089-] 
Wavs and Means Advances .................... 209-6 
War Savings Certificates at 15/6 ........ 265°3 
Other Debt ................ sci Beeaeianceceaaues 1.296°5 
Anglo-French Loan in America, 1920 ...... 51-4 





71.9769 
FOREIGN EXCHANGES. 

The toreign exchanges were extremely unfavour- 
able to the European belligerent countries during the 
first half of December, cable exchange in New York on 
London reaching its lowest point on 11th December 
at 3.68 dollars. while the Paris exchange on London 
was at 43.50 franes on 9th December. Recovery 
followed in New York on account of the official pro- 
posal for the funding of loan interest for three years 
and of the passing of the Edge Bill for the institution 
of American export organisations, which it was expected 
would involve the creation of credits for European 
countries, but political doubts as to the position of the 
Treaty and speculation in sterling have disturbed the 
markets, and after a fluctuating course the cable rate 
for the £ was at 3.77 dollars in New York on 31st 
December, The export season in the United States 
has now reached its height, and a progressive improve- 
ment in the balance of trade with a favourable effect on 
exchange may be expected. 

The announcement of the forthcoming issue of a 
British loan to France naturally worked off some of the 
depreciation of the france, which, after fluctuation, stood 
at 40.80—41.40 franes on 31st December. The Italian 
exchange in London, which was at 48.90—49.10 lire on 
28th November, fell to 50.00—50.25 lire on 12th 
December, but recovered slightly, and on 31st December 
was 49.90—50.20 lire. The estimated deficit of revenue 
for 1919-20 is 2,816 million lire, to be reduced to 
500 million lire by additional taxes, and the public debt 
on 3lst October was 83,719 million lire. Fresh credits 
are hoped for from the Allies to re-establish the exchange, 
and a loan of 5,000,000 dollars is reported to be under 
negotiation in Uruguay: at the same time it is curious 
to note that it is stated that Italian houses are seeking 
tc arrange a loan of £10,000,000 to Ecuador. The 
Berlin exchange on London opened the month at 176— 
177 marks and closed at 186—188 marks, The exchanges 





SPECIAL ARTICLES—continued. 





in Amsterdam, Switzerland and Madrid went heavily 
against London in the first half of the month, but there 
was a partial recovery towards the end. It is important 
to observe complaints that the high value of the frane 
is hampering Swiss export trade, at a time when 
Switzerland, having’ suffered no destruction during the 
war, is well placed for export to the new Slav states 
and the Balkans. The Scandinavian exchanges have 
been on the whole favourably inclined towards London, 
though they closed the month below the best. 

The following Tables show the movements of the 
leading rates of exchange, calculated in percentage of 
gold parity (relative value of the foreign currency to 
that of the country where quotation is made) :— 


New YorK ON 


Last week in London. Paris. Rome. Amsterdam. 
June, 1919 _...... 93-11 78°76 65-44 95°78 
Sept., 1919 ..... 86°41 61-92 52°03 93°14 
Oct., 1919 ...... 85°23 58-56 48-89 93-91] 
Nov., 1919  ..... 83°07 93°37 42-31" 93°60 

llth Dec., 1919 ...... 79°85 44-1] 38:1] 93°60" 
23rd Dec., 1919 ...... 73°60 49-83 — 93-29 
3lst Dec., 1919 ...... 74°26 47°59 — 92-98 


*90th November. 
LONDON ON 


Last week in Rome. Amsterdam. Stockholm. switzerland 


June, 1919 ...... 70-06 102-65 101-00 101.09 
Sept., 1919 ...... 61-37 108-44 «106-19 108-01 
i. ee 96°05 = 110712. 104-22 108-25 
OW. FORO  éiivne 51°47 112-89 LOL-17 126-10 
llth Dec., 1919 ...... 49°94 120°77 100-80 130-68 
23rd Dec., 1919 ...... o1-34 120-17 =101-96 118-69 
PARIS ON 
Last week in London. Amsterdam. Stockholm. Switzerland, 
June, 1919 ...... 119-74 121-93 120-24 121-50 
Sept., 1919 ...... 14113-15289 142-88 ~—-:152-25 
J: eee 146-50 160°57 154-08 = 758-25 
VO ae.) | 156:06 176-17 158°39 = 177-50 
llth Dec, 1919...... 171-98 209-01 172°80 218-25 
23rd Dec., 191% ...... 158-59 =109-8] 163°44 = 185-00 
sist Dec., 1919 ...... 164-48 195-37 177-84 194-00 


GoLD—PRICE AND PRODUCTION. 

Gold was 104s. per ounce fine on Ist December and 
rose to 111s. 3d. on 12th December, thereafter it fell to 
107s. 7d. on 18th December, but recovered, and on 31st 
December was 109s. 84d. Imports into the United 
Kingdom for November were £3,912,761. of which 
£3,496,059 (or 89°35 per cent.) was from the Transvaal, 
while exports were, £4,640,324, of which £3,778,981 (or 
81°44 per cent.) was for India. Coincident with the 
creat demand for gold for international payments there 
has been a decrease in production, as is shown by the 
following table summarised from the ‘‘ Statist ’’ of 27th 
December :— 

British Empire : — 
1914. 1915. 1916. L917. 1918. 
£ million. 











CN Ore 40-9 44°] 45-0 43-3 39-8 
Australia ......... 9-6 10-0 8-3 7:4 §°5 
Se 9-4 2-4 2-3 9-9 9-] 
Canada _.......... 3°2 3°9 3°9 3°2 3:0 
ED ee OS 56°1 60-4 59-5 56°] 51°4 
United States ..... 19-5 90-3 19°] 17°2 14:0 
eee 1-0 1°3 1-6 1-8 9-5 
ae 5:9 6-0 5:5 4-0 2-5 
Other countries ..... 77 8-5 &-9 78 7 
Grand total ........ 90°2 96°5 93°9 86-9 78.2 





Messrs. Samuel Montagu and Son estimate the pro 
duction for 1919 at about £75,000,000. 

In the first week of December there was a “ sur- 
prising addition ”’ of £3,889,000 to the gold in the Bank 
of England, but in the next three weeks there were 
withdrawals amounting to £400,000. Since the 
‘““ embargo ’’ was lifted in June up to the end of 
November there has been exported from the United 
States gold to the value of 256 million dollars—mainly 
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to Japan, China, Hongkong, Argentine and Spain; the 
production in the United States in the period was 
40 million dollars ; purchases, 60 million dollars. 
German gold deposited in the Bank of England was 
reported to be 140 million dollars, consequently the 
net export from the States was about 16 million dollars. 


SILVER SITUATION. 

Silver rose from 734d, per ounce for cash and 72$d. 
for two monthly futures on lst December, to 794d. for 
eash and 774d. for futures on 16th December; it then 
reacted, and on 31st December was 761d, for cash and 
74d. for futures. The appetite of China for silver is 
described as ‘‘ insatiable,’’ and there appears a strong 
devi ‘lopme nt of hoarding. The price was also affected 
by sterling exchange in New York. The Indian Govern- 
ment has been encouraging the import of gold into India 
by private firms, and has been selling gold in the 
b azaars at a good premium ; to this extent it shas reduced 
the demand for silver. At the weekly sales of India 
Pail bills the average rate for deferred telegraphic 
transters was 26°528d. per rupee on 2nd Deceinber, 
T-2G4d. on Oth December, 28°235d. on 16th December, 
and 28'509d. on 23rd December. 

The appheations for bills were more than 24 times the 
amount offered. 

THE STOCK IEXXCHANGE. 

The Stock Exchange was in an excited and uncertain 
state during the first half of December on account of 
© influence of the unfavourable exchanges, but 
recovered later, and after Christmas the tone was very 
frm. Taking trom the ‘‘ Bankers’ Magazine ’’ list of 
representative securities 279 stocks and shares of a face 
value of £1,065,500,000, on which the interest is 
we get the following changes 

Market value. 


= 


¢ 
—-4 


variable, 


Percentage 


£ million. Change. 
DOU SUR, THRE cncnssvessscscvs 1,382 100-0 
2 ener 1,226 88-7 
POR SN, BE Sikxesenrecscnns 1,230 89-0 
18th Bet. FOAD  ..ccccccccosess 1,239 | 89-7 
LS | ee err rrrerreres 1,256 90-9 


The above list does not include oil stocks, which have 
been very active during the past six months. Another 
factor disturbing the comparison of values is the issue 
of bonus shares which keeps down the rate of return, 
while this is not compensated by an increase in the value 
ot the stocks included in the list. 

A turther interesting comparison can be obtained by 
extracting those companies whose activities are mainly 
or wholly within the United Kingdom :— 

Market value. 
18th Sept. 15th Dee. 








ace value. 1919. 1919. 
£OOO. £OO0. L£OOO. 
14 British Bank Shares 29,338 170,405 170.978 
21 Insurance Shares ...... 5,390 99,155 57 126 
26 British Railway 
Ordinary Stocks ... 310,750 191,122 192,562 
7 Tramways and . 
ee 4,970 4,739 4.875 
‘ Shipping Shares ...... 7,200 27 691 27 367 
4 Canals and Docks .... 9,000 5,201 5,424 
38 Commercial and 
Industrial Shares 36.701 94,227 92 224 
S Tron, Coal and Steel 
0 nee 11.910 23.2523 20.673 
IS Brewery Stocks ...... 15.900 93.900 93 459 
6 Electrie Lighting 
and Power ......... 3,180 2 934 ? 933 
9 Gas Stocks ............ I8 635 20546 20,811 
+ Telegraphs and 
Telephones _......... 8.885 11,933 12.474 
4 Waterworks _.......... 2.715 2 333 2 295 
162 474,574 633 438 633,201 





__ 


The particularly noteworthy points in the above Table. 
are the strong position of Banks and Insurance Com- 
panies, the definite improvement in Railways, and the 
reaction in Commercial, Industrial, Iron, Steel and Coal 
shares. The high price of coal and the prospects of an 
increase in railway rates naturally affected disadvan- 
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tageously all companies in the last-named class. 
Shipping shares and brewery stocks have been relatively 
steé idly, 
BRITISH AND FOREIGN GOVERNMENT STOCKS. 
Owing to war-changes in British and foreign Govern- 
ment stocks the ** Bankers’ Magazine’’ list of fixed 
interest securities can hardly be taken as representative 
as a whole, but the movement of 24 British Railway 
Debenture and . Preterence stocks (face value 
£283 ,900,000) is not without interest :— 
Market value. 


£ million. Percentage. 


ee | enn 244-2 100-0 
yo 2 aa errr 1&5°2 iS 
8th June, 1919 .............. li 3-4 70°6 
Sth. Bem. FGED <..cccesseee 167-6 68-6 
Mitte Thee. 5. TORD vnseseicccvens 159-8 65:4 


The unfavourable political and labour conditions, the 
adverse exchanges. abundant selline orders from Paris, 
and the great outfiow of new issues have all depressed 
‘* oilt-edged securities, and throughout there has 
been the growing devaluation of fixed incomes owing 
to the inflation of the currency. The new and attrac- 
tive issues offered in December amounted to 
£35,980,000 in the first fortnight, but in the next fort- 
night. they fell, naturally, to £10,468,000. According 
to the London Joint City and Midland Bank the ‘ssues 
for 1919 were £237,688,780 against £65,330, BS in 1918, 
British anaeeied Loans excluded in both ceses. 
Undertakings in the United Kingdom were responsible 
for £187,706,667, in India and the Dominions for 
£30,404,632, and in foreign countries for £19,577,481. 
Issues in Commercial and Industrial companies were 
£92,5991,000, in Iron, Steel and Coal companies 
C4.636,000, in Oil £16.747.000. in Motors £13.881.000, 
in Shipping £8.228,000, and in Banks and Discount 
companies £19,931 ,000. 


CURRENCY INFLATION. 


+ 


Recurring to the general question of inflation of 
currency the following table shows the position in 
various countries at the end of 1913, at the end of 1918, 
and at the latest date available :-— 

NoTe CIRCULATION. 


Latest 
End Dee. End Dec. Date. 
1913. 1918. 1919. 
£ mill. £ mill. £ mill. 

United Kingdom : 
Bank of England _............ 29-6 70°2 91-3 
Curremcy Notes § .cccscccccnes: ' _— 323-2 358°2 
France: Bank of France ...... 228-5 1210-0 1,491-0 
Italy: Treasurv Notes ......... 20-0 85-0 90-9 
ee a, 91°3 470-0 559-4 
Germany: Imperial Bank... 129-7 1109-4 1,643°8 
Loan Bureau Notes , 497-0 574-7 


United States: 


Federal Reserve Notes ...... _— 509-2 (2) 611-5 
Other Paper Currency ...... 526-8 (1) 421°2(2) 9 372-5 
(1) End June, 1913. 
(2) End January, 1919. 
Denmark: National Bank ... 8-4 95-0 26-2 
Sweden: Bank of Sweden... 12-2 43-9 40-6 
Norway: Bank of Norway _... 59 24°) 26-0 
Holland: Netherlands Bank... 26-1 89-] 86-1 
Spain: Bank of Spain ......... 70) 132-6 154-3 
Switzerland: 
Swiss National Bank _..... 12-6 39-0 38-6 
Japan: Bank of Japan ...... 42-6 109°] 111-4 


Only Sweden, Holland and Switze rland have reduced 
their paper currency in the last twelve months, while 
Norway and Denmark have only made small additions ; 
in all the other countries there are heavy increases even 
after making allowance for the seasonal Christmas 
additions. 

The Chancellor of the Exchequer has announced his 
adoption of the final recommendations of the Currency 
Committee, the chief of which are the restriction of 
Ways and Means Advances to their normal function 
of tiding over brief periods of revenue shortage, and 
‘that the actual maximum fiduciary circulation of 
currency notes in any one calendar year be fixéd as the 
legal maximum for the next.’” For the twelve months 
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beginning Ist January, 1920, the legal maximum has 
consequently been fixed at £320,000,000, a figure which 
was surpassed in the Christmas week of 1919. rhe 
main hope of a deflation of credit lies with brisker trade 
in 1920. ‘The trend ot foreign trade is good, and the 
reports trom the industrial districts are excellent, except 
where manufacture has been progressively aftected 
during the past two months by the ironmoulders’ strike 
which has brought the percentage of trade union unem- 
plovment back to 2°38 for November, a fgure not reached 
since the demobilisation period last spring. 


- 
 — 


Notes on Trade. 





(While every care is exercised to ensure the accuracy of 
any explanatory articles or notes relating to Acts, Regula- 
tions, Orders, etc., published in the ‘‘Journal,”’ it must be 
understood that such explanations are necessarily in the 
nature of summaries, and cannot be quoted as authoritative 
legal interpretations of the text of the documents them- 


selves. | 


REPRESENTATION OF BRITISH FIRMS 
1 IN NORWAY. 

The Norwegian Chamber of Commerce in London 
desires to acquaint British manufacturers and exporters 
with the fact that there is in Norway a strong feeling 
in favour ef dealing with agents resident in Norway, 
in preterence to agents resident in one of the neigh- 
It seems obvious that the interests 





. 


bouring countries. 
of manufacturers and exporters should be better served 
by an agent in the importing country rather than one 
vhose headquarters are in an adjacent country. The 
former is naturally better acquainted with the require- 
ments and tastes of his country. He knows the 
customers better, and is able to give them a more close 
and unlivided attention... He is more likely to have an 
established organisation properly covering his district. 
He is more able than the man who pays an occasional 
or irregular visit to intensively work his ground. 

The various Norwegian agents’ 
issued a circular on the subject, which is also endorsed 
by the Norwegian Shipowners’ Union, the Federation 
of Norwegian Industries, the Union of Norwegian 
Associations, and the Federation = of 
Norwegian Craftsm«: nN. 


associations have 


GERMANY AND HER FOREIGN MARKETS. 

[t is generally assumed in the German Press that 
apart from the danger of an *‘ economic war’ on 
Grermany, there Is also What is termed aA psvchol cieal 
epidemic *’ with which entire nations are afflicted. 
This is resolving itself into an aversion for everything 
German, which will continue for some time to lead to a 
situation in al] economic life similar to a state of war. 

fo overcome this prejudice many suggestions have 
been made, some of which have been carried out. The 
first was the idea of selling German merchandise under 
the trade-marks of neutral countries. This. it is stated. 
has necessarily been abandoned. 

Another project is the establishment of branch 
factories in neutral countries. Put here again, S:-vitzer- 
land, for example, has taken measures to prevent articles 
produced by such branch plants from bearing marks 
indicating Swiss manufacture. Such articles are not 
admitted to the Sample Fair at Basle, and it is antici- 
pated that there will be future legislation. at least in 
France and England, to prevent the entrance of these 
pseudo-Swiss products. 

It is hoped, however, that it may be possible to over- 
come these difficulties by founding in neutral countries 
local (national) firms under the control of dummv 
directors. For the period immediately following the 
war, at least, it is urged that everything points to the 
neutral] as the proper representative of German firms. 
He can enter France and England without difticulty. 
and can sell his customers German goods, which natur- 
ally speak for themselves. ; 


—— = 
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INDUSTRIAL PROPERTY REGULATIONS 
IN SPAIN. 

With reference to the notice on page 443 of the 
‘ Journal ’’ of 9th October, calling attention to the date 
fixed for the expiration of the suspension of the regula- 
tions relating to industrial property, it is notified that 
a further Decree has now been issued (in the ** Gaceta 
de Madrid’ of 21st December), postponing the date 
of expiration from 31st December, 1919, to Slst March, 
1920. Further, the period for the payment of the 
relative annual and five-yearly fees without any addi- 
tional charge is extended to the same date, or with the 
surcharges established by law, up to 30th June, 192¥ 
This concession will be granted to all those countries 
according reciprocal treatment to Spain, 


~S 


HOUSEHOLD UTENSILS WANTED IN FINLAND. 
According to information received from H.M. Vice- 
Consul at Viborg, there is a considerable local demand 
for all kinds of household utensils, such as Jugs, pans, 
basins and pails of enamelled iron, and for all kinds 
of crockery. If British firms would send out travellers 
with suitable samples they might secure very consider- 
able orders, provided they were guided by the fact that 
‘innish requirements of household utensils are shaped 
according to German and Swedish ideas, and comprise 
only the cheapest goods, especially at the present tun 





OPENINGS IN TRANS-CAUCASIA. 

A member of the British Mission to Trans-Caucasia 
writing from Erivan, urges that great coats, suits 
underclothing and boots be procured for the local troops. 
He states that there is an utter absence of any kind 
goods or material on the market, and that old Army 
stuff would fulfil the need and be of the greatest 
assistance. It is stated that a ship load of miscellaneous 
goods sent to this region would repay any firm that 
would take the matter up. 





AMERICAN PLANS IN BRITISH INDIA. 

There are rumours of the probable early appoint:nent 
of a permanent Trade Commissioner in India by the 
United States Government, although so far the 
American Consulate in Caleutta is without definite news 
on the subject. In this. connection, however, 
it is of interest to observe that Mr. W. H 
Rastall is now visiting India as a Special 
Trade Commissioner of the United States 
ment to investigate the prospects for the extension of 
the sale of American machinery, Mr. Rastall is a 
mechanical engineer, who during the war was_ in 
charge, in Washington, of the aircraft productions of 
two of the American States, and he was despatched on 
this special mission to the East just before the 
Armistice was signed. He came to India via Java and 
the Straits Settlements, and proposes to stay four 
months, then proceeding to China and the Far East 

Up to the present, with the exception of the American 
Consular Officers in Caleutta and Bombay, virtually no 
commercial work has been conducted on behalf of the 
United States Government in India, but this mission 
and the probability of the appointment of a permanent 
Trade Commissioner would seem to indicate a deter- 
mination to foster trade officially, and to presage still 
keener American competition in the Indian’ markets 


(vovern- 


——$— _ = - 


ACALIFORNIAN FRUIT DE-HYDRATING PLANT. 

What is regarded as the first commercial de-hvdrat- 
ing plant for wine grapes in the world is now in opera- 
tion in Pomona, California. At the end of the first 
24 hours it had handled ten tons of wine grapes, whick 
would otherwise have been useless because, it is stated, 
of their over-ripe and broken condition caused by recent 
rains. The owners of the plant assert that after fruit 
has passed through this de-hydrating process, it can be 
kept indefinitely, and when again placed in water the 
empty cells will refill and the grape or apricot, as the 
case mav be, will be restored to its original condition. 


_ — 
——— 
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Exhibitions and Fairs. 


BRITISH INDUSTRIES FAIR. 

The British Industries Fair of 1920, released fro 
“ee 

the restrictions imposed by the war, Is ona scale worthy 
t our Imperial world trade. Although the Board ot 
Trade succeeded in securing the Crystal ie th 
laveest exhibition building in the world, for the London 
— ee . 1 a>. my 
ka, so creat h; as be ey) the aQeman va ror Space D\ british 


BU ARD- OF 





il 


manutacturers that it has been necessary to reduce 1 the 


allotments by no less than twenty per cent. Even so. 


there is a waiting list for 
section of the Fur. 

The three Fairs, though held in difterent 
London, Birmingham and Glasgow) are in reality one 
Fair. each city s exhibition being devoted TO special 
branches of industry. All three are concurrent from 
February 23rd to March Sth. The London Fair is 


possible Vacancles 0 each 


Ccitlles 


directly organised by the Department of Overseas Tracle 


lForelgn Othee and Poard ot Trade). while the Fairs 
at Birmingham and organised by the 
Municipalities under the auspices of the Board. An 
MNpo tant point in this svsteimn is that no one ina lustry 
may exhibit at two Fairs, 

All three are Trade Fairs, as distinet from exhibitions. 
idmittanee being limited to bona- fide buyers by invita- 
tion only. Participation in the Fairs is confined to 
senuinely British manufacturing firms. Only goods 
<uitable for — nin trade fairs are allowed. Buvers 
do not, for instance, have to waste their time passing 
exhibits of wisn so and heavy guns such as are 
sometimes shown in Continental fairs. 


( rlascow ale 


ProspeECTS AND RESULTS. 
of the past five years the 
sia of the Jbritish Industries Fair are of th 
brightest. Year by vear the number of exhibitors, 
even under war conditions, has increased steadily. The 
tlow of visiting buyers has kept pace with the advance 
in exhibits; at the last Fair, for instance, the number 
rt buvers passing the turnstiles each day Was roughly 
thousand more than in 1918. Obviously this has 
resulted in a growing volume of actual business trans- 
actions. If proot Ly needed, it should be sufticient 
to quote a case reported to the Department DV an 
exhibiting firm, who opened no fewer than 500 new 
ceounts, 200 of which were with Overseas buyers. 
luring the ten days of the last Fair. Only years of 
steady work and expensive advertising could have given 
result had not the British Industries Fair 
brought together the men — wished to buy and th 
frm with goods worth buying | 
To the buver also the an 
owing to the careful classification of the exhibitine 
trades and their eoll etion under one root. Toc otten 
n the Continent exhibits are seattered far and wide 
through a town, involving endless hunting for sections 
and much loss of the time which is money. When 
the buyer has inspected the stands in any particul 
section of the British Industries Fair, he has seen 
practically the whole range of national 


7 


, ‘ ’ , 
Jud ee eRe froln the result 


such a 


has proved its value 


production in 


that trade ” rudd auen Inspection except at the 
Fair would | ra lah: { f months 
HELPING THE BUYeEr. 
The services niin d to the invited buver do rot. 


however, end with the mere bringing together under 
he roof of the chief British manufacturers. The 
esources of the Home Government are at his eall. In 
the Fair | buildine itself the Department of Overseas 
trade Opens a fully stafted othee in order that both 
uyers and exlibitors’ may obtain authentie informa- 
Hon on all points of importance, such as tariffs, ship- 
ping, transport and the status of firms, 

Nor does the Department's help stop with advice 
ind information. Material arrangements are male for 
the buver’s assistance at the Fair. Interpreters are pro- 
vided for his use, free of charge. Writing rooms are set 
Nart for his convenience, where he can carry on his 
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rrespondence, which is dealt with by a special Post 
Otthce in the Fair building. The provision of restaurants 


ana Tea-ro ns makes it unnecessary for him to leave 
| Saas | ] , , le 
the Fair bi ilding To oO his leas, 


(‘ATALOGUE. 


i | hin in the « ATS alogue ot the lair are not iW 
English only. Instead of being a mere list of the names 
1 Tt! exhibitors itis a book oft reference in which the 


ver finds in his own language an index of 
ti at exhibite dd. In tact, al] that foresight and exper- 
ence can do to make the British Industries Fair, 1920, 
a business-like centre for business is done. 


evi ry 


ENHIERITION OF FOREIGN 
LIVERPOOL. 
<hibition of For 


(C oncelt Room of St. 


Saturday, Lith. 





SAMPLES IN 


i¢n samples will be held in the 

George's Hall, Liverpool, Mn 

Monday, 9th, and Tuesday, 2Oth 

anuarv trom lO a.m. to 9 p.m. each day. The 

consist of about 5,000 samples of 
States, and German manufactur 

s of the following goods:— 


Toys and games—mechanical, 

Electrical smallwares. 

Brass stampings. 

Cvcle accessories. 

Dyes, soaps. scents, and pomades. 

Stationery requisites, fountain pens 

Glass hottles 

Leather goods (handbags, letter cases. etc.). 
tion leather. 

Wire goods and domestic woodware. 

Fhermos flasks. 


} a) ? 
prushes. 


Mmciute rang 


wood, soft, and dolls. 


_. 


pencils, ete 


and imita- 


“urgical instruments. 
Tools. 

f yrs ] ] é ~ ‘ . 
redvlelral haraware. 


markets in which the samples were sold are 
Holland. Switzerland, India, South America, Canada, 
Siam. China, Spain, New Zealand, South Sea Islands, 
Balkan States. and Dutch East Indies. 

The E on ibition is organised conjointly by the Liver- 
Tare amber of Commerce and the Department of 
Overseas Trade. and officers from the Department will 

mm attendance during the three davs to assist British 
mManutacturers and tr: — In any matters affecting the 
} ods to Invita- 
samples are issued by the 
Secretary of the lana Chamber of Commer?e. to 


vhom applestions for cards of a ie n should be 


overseas markets. 
being 





HEALTH ENHIBITION AT BIRMINGHAM. 


Pr liminary organisation is COM] leted tor a Health 
hayes at Bingley Hall, Birmingham, in connee- 
tion with the forthcoming thirty-first Congress of the 
| Sanitarv Institute. The Exhibition will com- 
mence on 19th July and close on 5th August, 1920. 

Exhibits will include infant, industrial, domestic and 
municipal hygiene, housing and transport sanitation, 
| vermin and fiy exterminators. 
Application for space and information should be made 
nstitute, 90, Buckingham Palace Road, S.W. 1, 
not later than 26th June 


CASAPLANCA FAIR POSTPONED. 
The Fair proposed for this Spring at Casablanea has 
been postponed until next year, when it will probably 
he held on international lines. 


~ — a - -_——-~ 


DANISH AUTOMOBILE ENHIBITION, 

An Automobile Exhibition is under preparation for 
the early part of this vear by the Association of Auto- 
mobile Facto’ of Denmark to held at Copen- 
hagen. The available space has been booked, but the 
interests of Pritish firms have been safeguarded through 
their Danish agents, and the promoters hope to have a 
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Pritish Section of premier importanc« 
motor vehick Ss and ACCE SSOTLES will be admitted, but n 
pedal vel 
the displa 

for tractors, and acCeSSOries will be 


Tivoli Concert Hall. 


ticles. 
, I 
oo TF 
i \ 


; : aa. "s 
OL CHrs, Open-air Stands will Doe AVI 


SAO PAULO ENHIEITTIONS 


Particulars of the scope of the series of exhibit 
of British manufactures which are being organised 
the Is stp Cham ot Commerce of Sao Paul. n 
Southern Brazil, are civen below. The Secretary ot t! 
( hia tl pO ~ iit that Very ett rT vill t) bri i 
mia rate each f the series « th clit aid | 
It is expected that some instances short del ~ 
* | 
1. Harpware ot every description 


January —I st March fi 
April—3Uth June 


i 


(1st 

2. Fancy 

Advertising novelties. 

Ladies’ hand bags. 
ladies’ hand hance. 
has, ather. 
Klectrical batteries. lhanev leather Foods, 
Bone articles Solid leather goods. 
Brushware. Metal articles. 
Buttons. Moth: r-of-pear! articles 
Celluloid articles. Perfumery and toilet 


C‘om! - quisites and o ods 


(;00DS (1st 
Lamp shades. 
Leather cloth. 


] * _* Sey 
Frames te and bhookbind 


Contectionery novelties Photo frames. 
Kiectric pocket lamps. Souvenir articles. 

Ii cetrical raneyv arti les, Tortoiseshel] articl - 
Kiribroide red articles, Travelling requisites 
Fabric and paper-covered Vacuum flasks. 


articles, 
Artificial flowers for de 
rative purposes 


tutes. 


Wooden articles, 
Workbaskets and stands 
Pins and hairpins, ete., et 


ee al ' 
(ratatith supst 


A 


PEWELLERY, SILVER AND PraTep WARE 
(ist Julv—30th September). 


Genuine and imitation Goods of all description 

jewellery. and known as Shetheld 
Silver. and Birmingham war 
Nicks silver. as well as arti les alles 
Ie -plat eT TO these trades, 

i. Grass, Cuina anp Eartsenwart 
(Ist October—3lst December). 
Architectural] pottery. (rlass wool. 
Art pottery. | Hotel and restaurant 
Chinawars Insulating materials. 
Cookingware, Laboratory porcelain 
Karthenware. Lamp-blown glasswa 
Mlectric bulbs. Lenses, 
Fancy china and earthen Machinery, glasswar 
ware Mounting, china § and 


earthenware. 
(high Pyrometer tubes. 
Stoneware, 
Teapots. 


lh iiters. 
Domest! 

quality). 
fancy glass. 
Laboratory glass Thermometers. 
Lighting glass. Tiles. 
Medical and surgical glass. Ete., 
Glass rod and tube. 


] : 
cris 
Oiass 


etc., etc. 


Toys anp Games (lst Januarv—3lst March, 1921) 
Aeroplane Ss, Musical tovs. 
Bells. Nautical tovs. 
Billiard halls. 
Bottle teats. rubber. 
Building bricks. 
Christmas crackers, ete 
Constructional. 
Dolls. fattles. 
Dolls’ clothing. tubber tovs. 
Dolls’ furniture. Skipping ropes. 
Drawing slates. 
Educational tovs and Soldiers. 
games. Babies’ 
- 


Oh trical tovse an rAMOS Snorts goods of all classe 
sir Cab UU ‘ & puatiai a att) YOOaS O Ali cl = 


~~ 


and games, 
Papier maché tovs. 

I : 
Plaving balls. 


Soft tovs. 
soothers 
Guns and pistols. Steam tovs. 
Indoor wames. 
Marbles. 
Mechanical metal tovs 
Non-mechanical Tov foothalls. 
toys. Toy reins. 
Military. Tov 
Modelling materials. Wooden toys. 
Money hoxes. Ete. 


Strong tovs. 
Rubber teats. 
T: Vv hooks. 


1 nad 
TOOL SeTS. 


All kinds OT 
A special building is being erected tor 


7 : 2 41 } . 
SnNOWN WM thle ittihe 


Paper and cardboard tovs 


EXHIBITIONS AND FAIRS—continued. 





G. Textites anp Drapery (lst April—3vUth June, 1921). 


Hosiery. 

Lace. 

Linen. 

Jibbons. 

Trimmings. 

Sewing threads. 

Yarns. 

Crochet cottons, etc. 

Artificial silk and = all 
specialities allied to the 
textile and drapery 


Cotton. 
Woollen, 
Linen. 
Silk. ete. 
Piece-coods. 
Braids. 
Buttons. 
Dress A ods. 
Drv gocds. 
Embroidery. 
Gioves. 
Haberdashery. trades, 
7. Paver, Printinc. STATIONERY, AND OFFICE Supplies 
(1st Julyv—30th September, 1921). 
Othice 
Art and drawing materials. kinds. 
Bookbinding. Paper. 
Cardboard. Pencils. 
Carnival articles. Cravons, etc. 
Colour boxes. Fountain and 
Diaries and pocket phic pens. 
Die and reliet stamping. arts for ditto. 
Hmbossing, Metal pens. 
Engraving. Penholders. 
Erasers. — Photographic mounts 
Printing on fabrics. 
Process blocks. 
Show cards and cut-outs 
Sealing wax. 
Stationer’s fancy goods 
Metal and weod sundries 
Typewriters. 


Albums. appliances ot a! 


stvlogra- 


hooks. 


Fancy paper articles. 

Letter files. 

Metal parts for letter files, 

Writing and 
inks. 

Loose leaf hook and 


svstems. 


Notepaper and envelopes, Stationery and othce 
ELC. specialities and novel- 
ties of all kinds. 
~ Provisions (1st Octcher—Ist December, 1921). 
Provisions. Confectionery of al 


including wines 
liqueurs, etc., etc. 


1922). 


} . 
CiasSSeS, 


‘| Ernectricat Goons (Ist Januarv—30th March, 





FORTHCOMING FAIRS. 


UNITED KINGDOM. 
EXHIBITION— 


Imperia! Colle re i 


~ 


PHYSICAL AND OpTical 
January 7th-&th. 
Kensington, Ss. 0. . 

Scottish Motor SHow— 

January 25rd-3lst, at Glasgow. 

IpEaL Homes EXHIBITION— 

February 4th-25th, at Olympia. 
Ideal Homes Exhibition, 150, Fleet Street, 

BriTIsH INDUSTRIES FAaIR— 

February 23rd to March Sth, Crystal Palace, and 
Birmingham and Glasgow. Secretary, British Industries 
Fair, Department of Overseas Trade, 35, Old Queen 
Street, S.W.1. 

\iotor Boat Exnipirioxn— 

Mareh 4-25, at Olvmpia. Motor 
Traders, Ltd.. 83, Pall Mall, S.W.1. 

LONDON Farr AND MARKET— 

March 16th-26th, at Royal Agricultural 
national Trade Exhibitions, Ltd., Broad 
E.C.2 

Arro ExXHIBirion— 

July 1-24 at Olympia, Motor Manufacturers and Trade:- 
Ltd.. 83. Pill Mall. S.W1 

DRAPERY EXHIBITION— 

April 12th-23rd, at Roval Agricultural Hall, International 
Trade Exhibitions, Ltd., 31, Queen Victoria Street, E.C.2. 

PuHotTocrRaPnHic Farr— 

April 16th-24th, at Horticultural Hall, Westminster 
Organising Secretary, Sicilian House, Southampton Row, 
W.C.1. 

CANADIAN Propvucts ExHIpIt1Iion— 
In June, at Agricultural Hall, Islington. 
Essex Street. Strand, W.C. 

Beirpinec Teapes Exninirion— 
April 1-29, at Olvmpia. 

ExptreE TIMBER EXHIBITION— . 

Julv 5th-17th, at Holland Park Skating Rink. Organised 
by B.O.T 

CroTHING. Ete... Exnrpiriox— 

July 5th-16th, at Roval Agricultura! Hall. International 
Trade Exhibitions, Ltd., Broad Street House, Qld Broad 
Street. E.C.2. . 

HEALTH EXHIPITION— 

July 19th-August 5th, at Bing’ey Hall. Birmingham. 
Oreanised bv Roval Sanitarv Tnstitute. CO. Buckingham 
Palace Road, S.W.1. Entries bv June 264th. 


sclence., soul! 


Organising Secretary : 


E.C.4. 


Manufacturers and 


Inter- 
House, 


Hall. 
Street 


Address to 43, 
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BAKERS , CONFECTIONERS’ AND ALLIED JRADERS’ EXHIBITION— 
September 4th-10th, at Roya] Agricultural Hall. Trades, 
Markets and Exhibitions, Ltd., 31, Queen Victoria Street, 
E.C.4. 

INTERNATIONAL ENGINEERING AND MACHINERY EXHIBITION— 
September 4th-25th, at Olympia. The Machine Too! Trade 
Association, Incorporated. Applications by July 3lst to 
Secretary, Queen Anne’s Chambers, Tothil] Street, West 
minster, S.W.1. 

Grocers’, Provision Deatens’ & ALtIED Trapers’ ExH1Birion— 
September 18th-24th, at Royal Agricultura] Hall. Trades, 
Markets and Exhibitions, Ltd., 31, Queen Victoria Street, 
E.C.4. 

Moron ExniBpitlion— 
October 7-27, 
Tiaders, Ltd. 


at Olvwmpia, Motor Manufacturers and 


OVERSEAS. 
Caracas EXHIBITION— 
Venezuelan and British. Commenced 
1919, open till February 8th, this year. 
MiaNInG EXHIBITION— 
Johannesburg, South Africa, Fourth annual Exhibition, 
January 21st-dlst. “Board ot Trade Journal” 
December 11th.) 
Urrecut InpustTrRiEs Farr— 
Fourth annual, February 25rd to March 6th. General 
Secretariat, Jaabans, Administratiegebaw, Vredenburg, 
Utrecht. 
EsScHONIAN ENHIBITION— 
: February, Reyal. 
Lyons Farr— 
March 1st-15th. A special building Exhibition will be 
held in conjunction with the Spring Fair. British Agent: 
M. A. Rousset, 69. Wood Street, London, E.C. 
Panis INDUSTRIAL ART SALON— 
March to July. Provisional] Office : 1, 
Paris (9e). 
Tox10 OVERSEAS EXPANSION EXHIBITION— 
March 15th to June 7th. 
Miran Farrm— 
Allied and Neutral, industrial and agricultural fair. 
April 12th. Sixty stands reserved for British Exhibitors. 
Agents for British Empire, British Italian Corporation, 
Ltd., 12, Nicholas Lane, E.C.4. 
Sio Patro Fancy Goons Exnuipitioxn— 
Anglo-Brazilian Exhibition, to be opened on Apri! Ist. 
(See “Board of Trade Journal.” December 11th.) 
Buessers ComMERcIAL Farr— 
April 4th-21st. Open to allied and neutral 
Applications by February 28th. to Comite directeur de la 
Foire Commerciale, Grand’ Place, Brusse!s. (See ‘“ Board 
of Trade Journa!,”” December 11th.) 
swiss SamprE Farr— 
April 15th-29th. at Basle. 
Brest at EXHIniTtIoN— 
April 26th-Mavy Ist. App'v to | 
Gesselschaft. Breslau, Ohlauer Sti 
BANDOENG Farr— 
May, 1920. (See “Board of Trade 
18th.) 


December 


19th, 


{ See 


Rue du Helder, 


countries 


Ss Aaiert \lesse- 


] lecember 


Journal.” 
BarcELoNA INTERNATIONAL Fatr— 
Mav 15th-30th. Applications to La Direccion General de 
la Feria de Barcelona, Fernando 30, Barcelona, by January 
L5th. Also an International Business Organisation 
Exhibition (office furniture, appliances. etc.) at Palaccio 
de fellas Artes. Barcelona. in ): tober 
VentceE Art EXHTBITION— 
Twelfth Exhibition of International Art. April 15th to 
Octoher 31st. by municipality at. the Exhibition Palace. 
Exhibits to be received by March 10th. Address :— 
Uthicio di Segvetavia dell Espozione (Municipio). Venice. 
LILLE INTERNATIONAL ENXHIBITION— 
May-October. Organised by Corporation. 
Psapta SamprE Farr— 
June, 1920. Applications to :—la, 
di Padova. 
BorpEatx TrapE Farr— 
Fourth annual] fair. 
Swiss JEWELLERS’ Farrn— 
Julv 11th-25th. at Geneva. 
Herstncrors TRADE Farr— 
To open in third week of July. 
for Inhemskt. Arbite.” 
Antwerp CoLoNrIAL Exnirition 
To be run in conjunction with the Olympic Games. 
LOPENHAGEN AUTOMOBILE ENHIBITION 
Eariv this year. Organised bv the 
Automobi'e Merchants of Denmark. 
Serinc Farrs— 
Will be held in Lausanne 
Valencia, Spain; Prague. 
Denmark. 
Svmurr Farrs— 
Are anticipated at Malmo (Sweden), 
and Libau 


Camera di Commercio 


June 5th Ath. 
A National Fair. 


A pplv oe “” Forhindets 


Association af 
(See pace .) 


and Lucerne. Switzerland; 


Czecho-Siovakia. Frederica, 


Antwerp. Quebec 
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BRITISH EMPIRE. 
UNITED KINGDOM. 
NEW CAPITAL ISSUES 











We vive below tables prepared hy the Lond 
and Midland Bank (Ltd.). showing the 
in the United Kinedom during 1919. with comparative 
figtures for 1918. The total amount (exclusive of British 
fovernment Loans) was £237.688.780 in 1919 
665,330,551 in 1918. 


on Joint City 
new capital issues 


against 


New Capitar Scpscriprioxs (EXCLUDING Britiso Govyerx- 
MENT LOANS) IN UnitEeD Kixcpow BY Groups. _ 
Twelve Months 
CoO Dec. ol. 
LOIS, 1919, 
f° 


o~ 


Month ol 
Dec... 1919. 
{- 


—~ 


i> 


Groverniment 
other than British ... ID 585.280 24.910 tot 
Corporation & County 


Securities, 


] 97 


OOD 


Stocks —.................. 1 942. 456 553 347 - 
Public Boards. ete. ..... 2 247.120 1.151.708 
Railways oo... eee. 1 994,275 628.142 , 
Aviation —................. 198.75 647 500 


Banks X& Discount Cos. 
Breweries & Distillerjes 
Canals and Docks 


2? 196 060 
2? 500000 


6.674.768 19.930.618 
169.085 663.250 


to 


Nad WOCKS ....... 400 000 
Commercial, Industrial. 

ete. eee sees eeeeees 10,837,139 1) O9] 207 8.571.697 
Klectric Light & Power 1,561,760 3.604.088 1 960.000 


Minancial, Land & Jn- 
vestment & Financia] 


| Trusts eaeceesenneess ee 283.271 12,569,622 2.009.753 
(ras and Water .......... O7 919 323, 884 31.000 
Insurance ................. 62.500 6,924 39] 1.665.000 
Iron, Coal, Steel and 

Engineering 15,513,073 24.635,948 3.315.312 
,: ‘ - KH |a0 ~“O7" -1- ‘ a 
MNO Avcvcncwsvicnscdcaaccce 1.346.738 9.587.717 3.416.500 
Motors, Rs stuncdcetins 872,900 13,880,839 3.613.544 
Nitrate oo... cccc cece eee 192.500 172,150 — 
Oil Siorisdhnanunaiavaniaws nade 185.125 16,747,395 7.635.772 
Shipping oo... eee. 625,000 8,227,772 2.786.345 
Pea, Coffee & Rubber... 148.155 3,134,001] 760,838 
Pelegraphs & Telephones 9,499,000 1.559.000 


Tramways & Omnibus... 133.200 1.449.247 on 


65,330 551 237 688.780 


Total 46 926,821 


New Caprtan SupscriretTions (EXCLUDING sRITISH GOVERN- 


MENT Loans) IN tHE UNitep Kitncpow by Mownrus. 

1917. LOLS. 1919. 

3 £ £ 
ES -nncosaconsense 935 625 192.500 18,330,586 
og! | GIS 883 1,275,750 9 683 737 
ee S92 ..036 2? 674 562 11.862.083 
BE” . casleneseienpecaan 3.530.000 1,053,739 6.048,11] 
ES. cnibienteiidinaendayrettne’ 3.340.764 5,320,618 17,551 234 





Le eee 1.503.125 2 295 959 16,823,315 
 ™ achablieeeihanewiadess 1.429.661 1.516.135 28 277 343 
MN  . Sccanatindwsswis 6,089,643 5,277 640 14.807 345 
September ............ 1 092,694 5,986,672 9,294 27] 
Sc aidtceuentens 2,153,000 7.233.397 24.977 183 
November _........... 3.426.968 22 354,756 33,106.76] 
December — ............ 1,125,000 7.148.863 416,926,821 

ere 26 436.999 65,330,551 237,688,780 


New CariTaAL SUBSCRIPTIONS 
IN THE 


DISTRIBUTION OF 
British GOVERNMENT Loans) 
Unitep RiInGpom. 
United Inelia and British Foreign 
1919, Kingdom. Ceylon. Possessions. — 


L c L 


(; EOC RAVHTCAI 
(EXCLUDING 


4; months to 


SUMO cosnneses 69,233,295 169.763 8.742.084 2,153,914 
Month of July 21,886,854 25.000 1,553,305 4,812,154 
August ...... ee 14,149,469 52,000 162,278 143,598 
September 6.723 092 100.000 1.010.703 1,460,476 
October — ........ 12,275,630 299 ORT 6.823.327 3,649,139 
November 26 333,051 3.750 2.776.860 3,993,100 

875.000 7.881.475 1,065,100 


December —..... 37 105.246 


— ~_— oe — 
— - -- - -_—— 


12 months to 


December 1,454,600 28,950,032 19,577,481 


ee eee —_ er —— _—@ 


187 .706.667 


ee ee oe 
—————— ee 
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New Capitan SuBscriprions (ExcLtupInG Britisn Govery- 
MENT Loans) IN THE UnitEp KINGDOM By YEARS. 


° 


L91L Year to 3ilst December ...... 192,289 000 
1912 _ -~ ..- tei 207,136,000 
1913 ; - ae 242,139,000 
L914 a . ie 199.628 000 
bO15 > © Aas QR? 982 000 
1916 a ot Ona 34,743,000 
lolly ™ - ren 26 437 000 
rr ee 65,331 000 
WIQ 937 689 000 


BRITISH INDIA. 
WEEKLY CABLE. 

The weekly cabled news from the Director-General ot 
‘ommercial Intelligence, Calcutta, dated 30th December, 
ls :—- 

SEASON. 

Rain nearly general North-Eastern India: local South- 

Eastern Madras, Deltic Bengal and Upper Burma. 
Crops 

During the week ending 20th December sowing spring 
crops continued North-Eastern and in Western India. 
Harvesting autumn crops continued Bombay, Central India, 
and North-West. Harvesting paddv progressed North- 
Eastern and South-Eastern; sowing progressed Madras. 
Cotton picking continued except in Burma, Plucking tea 
continued Assam. General crop conditions good. Useful 
rain has fallen in Punjab. but more still required there. 

Finan Inpico Forecast. 
All-India final forecast 233,800 acres, 37.100 hundred 


weight. 
MARKETS. 

Bombay cotton market no change. Pulls cood broach, 
April-May. BRs.556 8 Annas. Piece-goods market steady, 
with demand slightly reduced. Caleutta jute gunny markets 

: 


no change. Jute mills have agreed to five davs working, 
fanuaryv. Februarv,. March. 
.o change in Bank rate. 


THE INDIAN SUGAR 
COMMITTEE. 
Fe 


At a meeting of the Indian Sugar Committee, held 
recently at Cawnpore, the President (who is Agricultural 
Adviser to the Government of India) stated that the Com- 
mittee proposed to investigate the problem of sugar in India 
in its broadest aspects, to see whether the present method- 
of cultivatien cannot be improved so that the cultivator 
would get a higher yield from the plot of cane which he at 





AIMS OF 


—— 


present cultivates, and also to ascertain whether by an im- 
provement of his manufacturing processes he cannot get 2 
better outturn of sugar. — | 

ft is the aim of the Committee to place India ina position 
to contribute to the world’s needs of sugar. In the first 
place, however, it is necessary tor [India to become, as she 
was in the past, seli-contained, so that her present large 
imports of sugar may be utilised by another part of th 
Empire. ; | 

The Committee will investigate the probable offi ct ol thie 
introduction of any schemes of irrigation, both as regards 
sugar-cane, and areas likely to be 
brought under Sigar-canhe. (‘are will he taken thai the 
economic balance between sugar-cane and other food crops is 


existing areas of the 


not unnecessarily disturbed. 

lt is pointed out that there are vast tracts of unoccupied 
waste land in India which are suitable for sugar-cane cul- 
tivation. In such cases it will be for consideration whether 
the best line of development lies in the erection of central 
factories, or in the encouragement of small local manu- 
facturers. If the former, the Committee will decide whether 
it is preferable to recommend large tracts of land for central 
factories, which will be worked cither bv a system ot 
tenancy or by hired labour. ; 

The President stated thai according to the Financial 
press of Bombav and Calcutta there is a vast amount of 
Indian and Enropean capital awaiting investment. put, 
in dealing with this aspect of the proposition, the Committee 
will Hho; lose sioht of the economic and wc] welfare or the 
actual cultivator. and such questions as co-operation and 
profit-sharing will be brought under investigation, The 
President emphasised that it is not the intention of the 
Committee to bring anv pressure to bear on the cultivator 
if he does not care to undertake cane cultivation. 

The Committee will elso consider to what extent. if any, 
the imposition of a protective tariff is desirable. 
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CeNTRAL Factories in THE Unitep Provinces 

Lhe Director of Land Records and Agriculture, United 
Provinces, in his evidence before the Indian Sugar Com- 
mittee, stated that the sugar problem in the United 
Provinces differed considerably in different parts of the 
province. The best cane-growing tract was the Meerut 
Division, in which cane was irrigated by canals and was 
generally regarded as more profitable than anv other crop. 
With this tract might be taken the Bijnor District in which. 
however, cane was not irrigated by canals. These tract- 
specialised in gqur and made comparatively little sugar. The 
guy industry which commanded a large market in th 
Punjab was so prosperous that the cultivators would not be 
prepared to sell cane to the central factories except ai pro- 
hibitive prices. 

In Rohilkhand, excluding the Bijnor District, the problen 
was different. There was little canal irrigation and the crop 
was subject to heavy losses from drought. The vield was 
inferior to that of the Meerut Division and the profit 
smaller. The principal industry was the manufacture of 
hand-made sugar, and this tract in consequence suffered 
seriously from low prices of sugar before the war. 

In Oudh the largest area under sugar-cane was in th. 
Kheri District, which turned out a fine class of gqur. Owing 
to the severe strain on the bullocks in irrigating cane during 
the hot weather, the cultivator could do little more than keep 
the cane alive until the commencement of the rains. As it 
was starved of water in its early days it was not generall 
of high quality and the crop ordinarily was not regarded 
with the same favour as wheat. 

In the Gorakhpur Division, which closely resembled Bihat 
in character, the principal cane grown was the same as in 
Bihar, and about half the area under cane was without 
irrigation. Famines were unknown and cane-growing there- 
lore received no setback, It was probably raised at lower 
cost than in any other part of the province. Owing to the 
poor class of cattle, crushing was carried on with difficulty. 
and this disposed the cultivators to sell their cane to a 
iactory if they could do so. The gur preduced was of bad 
colour and in consequence was largely used for the Cawnpor 
refineries. The conditions in this tract seem to mark it out 
as eminently suitable for the establishment of central fac- 
tories Which could rely on an assured supply. 


NYASALAND PROTECTORATE. 
FOREIGN TRADE, 1918-19. 


The financial vear ended 8lst March, 1919, was a record 
as regards the trade of Nyasaland. In comparison with the 
previous twelve months, imports show an increase in value 
of LOL per cent., and exports an increase in weight of 153 
per cent., whilst in revenue an improvement of 89:97 pei 


' 
i 





cent. is recorded. 

The lack of transport facilities for trade goods, owing to 
military priority, resulted in large consignments of mer- 
chandise being shut ont of 917-18 and included in 
last vear’s figures. ‘Similarly, produce awaiting export was 
of necessity held in the hands of the growers. This 
helped unduly to swell the figures for the past vear at the 
expense of the previous year. 

imports and exports for the last five years are tabulated 


helow _— 


Year. [inports. Exports. 
WNT © pcrckvecdauieds 171.635 182,284 
(|S | 216,600 198,006 
> S » rere 256,116 IR9 268 
ee i 323 265 144,747 
8 Serre 648,979 504,740 


Imports. 

[inports for home consumption, excluding specie, military 
and civil government importations, amounted to £648,902. 
The following table shows how they were apportioned and 
how they compared with those of the previous year :— 


1917-18. 1918-19. 

£ 5 
ood. drink and tobacco ...... 18, 837 85,557 
Rear SEES on oc caccecdossueeses 5,169 6.004 
Manufactured articles ......... 945,139 486,028 
Miscellaneous and unclassified 32,512 71,390 
Total imports .......... 331,657 648 979 


The increase of £240,889, or 98 per cent. in Imports of 


anufactured articles was due primarily to soft coods, 
increased 


ian 


which, in comparison with 1917-18, showed an 
value of €222,386. 
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SOURCES OF IMPORTS. 
Of the 


*. **, 
transit 


total imports for home consumption and ‘‘in 
the United Kingdom was responsible for £328,902 
(48°53 per cent.); British Possessions £161,293 (23°79 per 
cent.), and foreign countries £187,591 (27-68 per cent.), 
aking a total, in all, of £677,786. 

Iexvorts, 

Produce exported from the country showed increases in 
value of £360,806, and in weight of 153 per cent. in com- 
parison with the financial year 1917-18. These abnormal 
figures were largely owing to the shortage otf shipping, 
through which crops were detained in the country during 
1G17-18., 

Kxports, divided into four sub-heads, were as follows for 
1918-19 and the previous year :— 


1917-18, 1918-19. 
£ £ 
Food. drink and tobacco ...... 19,022 315.683 
eer 52.704 172.839 
Manufactured articles ....... — _ 
Miscellaneous and unelassified 17.021 16.218 
Total exports ee oe 144.747 504.740 


EUROPE. 


BELGIUM. 
NEW ADVERTISING LAW. 
HM. 


eee 








(From Commercial Secretary.) 
SRUSSELS. 

The new Law on the subject of advertisements came into 
force on Ist January. ihe principal provisions of the Law 
are as follows:— | 

17. 2.—All notices (or advertisements) on ordinary paper 
are subject to the following taxes :—Dimensions not exceed- 
per metre; from 20 Sq. deci- 
2? ¢, in addition tor 


ing 20 sq. decimetres, 10 c¢. 
metres, 12 c.; above 25 Sq. decimetres, 
everv 5 sq. decimetres. | 

Art. 3.—Notices on paper specially prepared to render 1¢ 
more durable. e.g., protected by glass, varnished, etc., or 
attached to plates of cardboard, metal, etc., are subject LO 
2 tax per notice equivalent to three times the amount oft 
that fixed by the preceding article. . 

Apt. 4.._Notices on cardboard, wood, metal, etc., luminous 
sions. screens, in fact all notices other than those referred 
to in Articles 2 and 3, are subject to an annual tax equal in 
quantity to that fixed in Article 3. The tax 1s reduced 
by one-fitth if the amount due is paid in advance for a 
period of not less than three years. 

Art. 5.—Notices affixed to a building than 100 
metres from a town or anywhere in the devastated districts, 
are subject to an annual tax of Irs, 50 per sq. metre for 
LOO per sq. 
metre for notices covering from 6 to 10 sq. metres; Irs. 250 
between 10 and 20 sq. metres; and frs. 600 over 20° sq. 
metres. 

Art. 7.—The following are not subject to taxes :— 

(1) Designations ; | 

(2) Notices or inscriptions limited to the indication oi 
what is absolutely necessary in order to specify the trade 
or industry exercised, the products sold and in general 
the operations carried on, in any place; 

(3) Notices printed in execution of 
decisions. 


more 


everv notice less than 6G sq. metres In area, frs. 


laws or judicial 


Art. 8.—The posting of notices without prepayment of 
the tax is punishable by a fine of frs. LOO. 

Both the tax and the fine are payable, jointly and 
severally (1) by the author of the notice or advertisement : 
(2) by the occupant or proprietor of the place where the 
notice is posted; (3) by the advertising contractor. 

Art. 9.—Advertising contractors are bound to exhibit 
their books to the authorities on demand, under penalty of 
a fine of from 100 to 500 francs. 

Ar?. 13..-The Government has power, in order to safe- 
guard the beauty of the buildings, monuments, sites, and 
scenery, to prohibit the posting of notices exceeding certain 
dimensions jin specified localities, and especially in the 
devastated districts. 

Any transgression of such prohibitions is punishable by a 
tne of from 25 to 1.000 francs. 


—— LT TT 
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ROUMANIA., 
AMERICAN COMMERCIAL ENTERPRISE. 


(i rom H.M. Comme reid Secreta; yf.) 








| BucuaREsT. 

«al steamer from the United States of America recently 
discharged at Galatz a quantity of merchandise. of which 
a erry appeared to be the principal items : —Caustic 
soda, Oxide of zinc, candles, shaving so; ‘dinary so: 
borax powder, stearine, nails. mt pose nncs ppe 
screws, and ironware, together with 50,000 pairs of han 
and a quantity of coffee, paper, salt fish, saccharine, and a 
smail quantity of window glass, toi = : 
machine belting, asbestos, motor 
cotton thread, 


let articles, typewriters, 
cars, socks, cotton goods. 
and « t " - t} f ‘ 7. S T > - 
and a tew thousand pairs of stockings 
J _ . =. . o”™ 
A numbe rot American commercial travellers are strenuouslv 
endeavouring to sell their merchandise in this market. They 
appear to meet with a certain measure of success in selling 
— ~— be called distinctively American goods, such as 
thread and half-silk socks and stockings | - 
« « ; ssf 5S « h ocl nes, ¢ < - c dd 
Se ee <Ings, American-shaped 
‘ shoes, typewriters, and some few other articles. 
— as special toilet articles, i.e., American shaving soaps 
ut in articles such as ¢ ‘eting an iece 
ig ntl ol uch as cotton she eting and cotton piece-goods 
4 © not seem to be able to withstand the competition of 
Manchester firms, The same conditions apply to a great 
extent in the iron and steel trades. although one or two 
quite large sales have been made, c.i.f. Galatz 
cheaper hasis than could have been done from the 
Kingdom, 


upon il 
United 





LAND EXPROPRIATION REGULATIONS. 
(vom HM, Commercial Seere tary.) 


BUCHAREST. 

A Decree Law was recently passed which provides for the 
application of the decisions given by the various Expro- 
priation Commissions appointed for the purpose of regulat- 
Ing the handing over of agricultural] land from the land- 
owners to the peasants of Roumania. 

As the principle of the new Law is likely to affect require- 
ments ior agricultural machinery and tools, ete.. 
résumé of some of the Articles follows : — 

Art. 1.—The delegates of the Survey Office shall fix. 
upon the basis of the Commission’s decisions. the date of 
the commencement of work on the ground, and shall call 
together all interested parties bv a collective notice—the 
owner of the land, the local Guild of Peasants, the authori- 
ties of the commune in which the property is situated, the 
neighbours, and all those who have anv interest whatsoeve: 
in the carrying out of the decisions. — 

Art. 2.—The collective notice shall include the name and 
situation of the property to be expropriated, and the time 
(to the hour) fixed for the commencement of the work. 

Art. 3.—Upon the date of meeting all interested parties 
shall present the documents and plans upon which they 
base their claims. 

Art. 4.--Once the work is commenced it shall be continued 
without interruption or adjournment until its termination. 

Art, 6.—After the measurement of the land that portion 
to be expropriated shall be determined on the ground, and 
boundary marks fixed on all sides by indications on the 
plan. 

Art. 7.—This work accomphshed, the delegate of the 
Land Survey Department will close a proces verbal establish- 
ing:—The area of land subject to expropriation, the area 
of expropriated land in relation to the total area subject to 
expropriation, the date for giving possession of the ex- 
propriated parts, the determination of the definite 
boundaries of the allotments in the areas expropriated, and 
all the representations made by the interested parties at ihe 
time when these boundaries were fixed. 

Art. 8.—All those dissatisfied with the measurements 01 
with the delineation of the boundaries have a right of 
appeal to the District Commission. . 

Art. 9.—Associations of peasants holding land in common, 
and peasant associations, must state the representative 
appointed by them. 

Art. 13.—The District Commission shall pronounce judg- 
ment on the appeal as regards measurements of land or 
delineation of boundaries, reserving the right to make en- 
quiries or verify measurements. 

In this case the verification shall he made by a delegate 
of the Survey Department and an engineer chosen by the 
appellant from memhers of the General Association of 
Engineers of Roumania. 

If a third expert be required he shall be chosen by the 
District Commission from the above list. and the fresh 
survev shall be carried out bv all three together. 


a brief 
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The decision of the District Commission shall be given 
within three months of the date of the appeal. It shall be 
definitive and executive without right of appeal or recourse. 

Art. 15.—The boundaries of the expropriated land having 
heen definitely fixed, every right of appeal regarding them 
rights of any kind whatsoever become null and void of 
effect save the right to claim an indemnity out of the rent 
in accordance with the standard fixed by Art. 51 of Decree 
Law No. 3697, of 15th December, 1918. 

Art. 18.—All laws and decrees contrary to the present 
Decree hereby annulled. 


‘ 


Law are 





KUDSSIA, 
FOR - AGE ICULTURAL 
IMPLEMENTS. 


In the last ten years before the 
newspaper **Algemeen Handelsblad,’’ Russian industry was 
continually gaining in importance. The country, which had 
previously been exclusively agricultural, had become almost 
entirely independent of foreign countries for a great number 
of important industrial products. Backed by strong 
support on the part of the Government, a number of 
financial and industrial leaders strove to put Russia in a 
position to provide entirely for its own needs. 


NEED 


war, states the Dutch 


Certain branches of industry could already export suc- 
cessfully to fcreign countries. As an example, one can 
point to the importance of the Russian rubber industry. The 


well-known Russian rubber shoes went to foreign countries 
in hundreds of thousands of pairs each month. Even in 
automobile tyres Russia had a considerable export trade. 

At first the war greatly stimulated industrial development 
It is quite comprehensible that in the very field in which 
Russia was so dependent on Germany a strong effort was 
made to become all at once entirely self-sufficient and 
independent. If it had been France and Great Britain that 
dominated Russian imports, there would not have been so 
strenuous an effort to establish new industries and to manu- 
facture articles that had never been made in Russia before. 

With strong support on the part of the Government a 
yreat number of new industrial ente rprises arose. A venture 

was even made to manufacture electric incandescent bulbs. 
The capacity of the new factories was by far insufficient to 
satisfy all the requirements of Russia, but the foundation 
was laid for many new branches of industry. Unsettled 
conditions, however, have crippled all industry since that 
time. With the rejuvenation of Russia national industry 
must be revived anew. 

AGRICULTURAL IMPLEMENTS. 


It is a noteworthy fact that in Russia the very branches 
of industry which should be of the greatest importance to 
the country are entirely neglected. Russia possesses no large 
factories for making agricultural machines and imple- 
ments. It must even be confessed that no scythes are 
made in Russia. The ordinary plough with one share is 
made in two factories—one in Riga and one in Kharkof. 
The attempt that was made by the locomotive works at 
®Kharkof to manufacture other agricultural implements has 
proved a total failure, in spite of the large sums of money 
Year after vear this pranch of the industry 
which exercised a very 
an otherwise 


that were spent. 
was worked with considerable loss, 
detrimental influence upon the dividends of 
profitable factory. 

Scarcity oF ImMPrEMENTS Causes HicH PRICcEs. 

For several years there has been a scarcity of agricultural 
machinery, and even of the simplest agricultural implements 
in Russia. Austria and Germany formerly supplied each 
vear a large number of scythes. English implements were 
also bought, but in spite of their better quality they were 
less in demand, because they could uot compete with the 
Austrian and the German articles either in price or in terms 
of payment. 

Then came the Great War, 
trade with the adjacent countries. This had an immediate 
influence on the price of agricultural tools, which rose 
rapidly. Wholesalers had no_ stocks, and there was no 
domestic production. Everyone thought only of war material 
and war orders; no one thought of the production of agri- 
cultural implements. Even the locomotive works at Kharkof 
turned its plant for making agricult«ral tools, now working 
at a , into a profitable munition factory. During the 
revolution much of the equipment of the large estates was 
destroyed. so Russia now faces a total lack of farm imple- 
ments. How great this lack is at present may be seen from 
the fact that in the summer of 1918 150 roubles apiece was 
paid for ordinary sevthes. and even’ broken or blunted 
scythes were sold for 75 to 90 roubles apiece. 
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SPAIN. 


PROPOSED ENPENDITURE ON AGRKI- 
CULTURE AND PUBLIC WORKS. 

A Bill has recently been presented to the Spanish Cortes 
proposing to authorise the Ministry of Development to 
invest large sums of money during the next ten years in 
the deve lopment of agriculture, mining, road construction, 
etc., In Spain. The text of the proposed measure is pub- 
lished in the ‘‘Gaceta de Madrid’’ of 23rd November, and 
the credits to be provided for may be summarised as 
follow :— 


-centinued 








AGRICULTURE. 

A credit of 70,412,550 pesetas distributed over the years 
1920-1930, of which 25,000,000 pesetas are to be devoted to 
the complete installation and working of all the existing 
establishments for agricultural instruction and experiment, 
the purchase of cattle, machinery, seeds, etc., 15,000,005 
pesetas tor the extension of cereal cultivation, and another 
25,000,000 for the development of agricultural credit in its 
various forms regulated by special laws. 

MINING. 

A sum of 58,490,000 pesetas is to cover the cost of pro- 
posed coal and metal deposit investigations in various parts 
of the country, the continuation of the investigation of the 
potash deposits in Catalonia, the platinum deposits at 
Ronda, subsidies for private companies undertaking mineral 
investigations, etc. 

lORESTRY AND FISHERIES. 

A sum of -95,214,400 pesetas is proposed to be allocated 

to the reorganisation of these services. 
Roavps. 

lor the completion of roads already begun, the construc- 
tion of new roads and road bridges, the repair and conser- 
vation of roads, purchase of road- making machinery, etc. 
415,050,000 pesetas is allocated. A further 250.000,000) 
pesetas is to be devoted to the construction of local roads. 

RAILWAYS. 

A sum of 1,269,500,000 pesetas is proposed for the com- 
pletion of the railway system, of which 400,000,000 pesetas 
are allotted to strategic railways, 500.000.0000 to secondar\ 
railways, and 250,000,000 to electrification, doubling of 
track and extension of installations on the general service 
railways. 

Ports AND LIGHTHOUSES. 

A credit of 243,499,572 pesetas, of which 197,049,592 
pesetas is to be distributed as special Staite aid to 14 
principal ports, whilst the rest is to cover the purchase of 
three dredger outfits, embankment works at Cadiz, port 
extension works, purchase of lighthouse apparatus, etc. 

Hyprautic Works. 
proposed credit of 306,850,506 pesetas under this 
land drainage, canal and irrigation works. 


SWITZERLAND. 


CUSTOMS RECEIPTS 
1M. 


The 


heading covers 








(From Commercial Seerctary.) 
BERne. 

Customs receipts tor the month of November, 1919, 
showed a very considerable increase compared with those for 
the corresponding month of 1918, viz., 4,116,207 frs. 
(total, 6,501,234 frs., as against 2.385.026 frs.). 

For the period Ist January 30th November, 1919, the 
increase over the corresponding eleven months in 1918 
proved to be 18,082,873 frs. (total, 58,082,680 frs. as against 
39.199.807 frs.). The increase for November is thus seen to 
he far above the average monthly increase to the end of 
November, 1919. , 





AFRICA. 


FRENCH WEST AFRICA. 
MOVEMENTS IN SENEGAL, 








COMMERCIAL 


FRENCH GUINEA AND THE TVORS 
COAST. 
(From F.M. Consul-General.) 
DAKAR. 


Conditions have changed considerably since the last com- 
mercial report on French West Africa, and it is hoped. 
therefore, that the following survey will be found of 
interest and value to United Kingdom traders. 

SENEGAL. 

The artificial conditions prevailing during the last year 

of the European war inflated the overseas trade of this 
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division of French West Africa to a figure approximating to 


100 per cent. over 1917, as the following figures show : — 


1917. 1918. 
£ £ 
I ss inncpconanmnnancions 2,996,719 11.417 .026 
PEEL secnicticcinihancneeuss 9,056,789 8,307,470 
aren 10,653,508 19,724,496 


the above figures do not include specie, imports of which 
amounted to only £116,072 for 1918, as against £159,187 for 
i9ls. 

During 1917 and 1918 transhipment cargo dealt with, con- 
sisting chiefly of grain which arrived from Australia in sail- 
ing vessels en route for Europe, amounted in value to 
£2,759,900, as also some £482,500 worth of sugar for the 
United Kingdom. Imports during 1918 include clothing and 
equipment for French native troops, valued at £463,200. 

[t will, of course, be realised that the last three items 
form no part of the normal trade of the colony. If, there- 
fore, we deduct them from the total imports shown—namely, 
C11.417,026—£7.711,426 remains to represent what may 
properly be regarded as the value of the colony’s import 
irade. From this, however, there should be subtracted no 
less a sum than £1,787.813, which represents the value of 
bunker coal shipped to Dakar almost entirely for war needs, 
leaving, as the net value of merchandise imported during 
INiS, a sum of £5,923,615, as against goods valued at 
£3.268,377 tor 1917, equal to an increase of £2,655,238. 

The imports and exports for 1913 and 1914 were: 


L913. 1914, 
L L 
DE: - <cbixcanenciadeaniess 3,599,534 3,090,650 
BEE: endaxirenticcnwesnonens 2.815.400 3.452.669 
BE aieesiederenrneaen 6,214,934 6,543,319 


—_— SS SD - -_ Eee 


Principat Iports. 


The tollowing table contains the quantities and values of 
the principal imports into Senegal during 1917 and 1918. 
it will be found, on reference to this and other tables 
ntained herein, that increases are frequently perceptible 
in values rather than quantities, a peculiarity due to the 


vast inflation of prices caused by war conditions. 


191s LQTS 
Articles Quantity. Value. Quantity.?* Value. 
. ¢ 
\ irel M. Tons hh 136,170 1.572 612 662 
Arms ss OO 2] 7? go BRR 
Beer. . .. M. Tons 24) 16.279 IRQ) 13.489 
Biscuits ? tile IS 918 179 Q 456 
Kola Nuts... ., M14 141,069 1,534 252,526 
Bunker Coal 537,290 2,328,333 347,461 1,787,813 


Cotton om Nh 70.693 


150 74,409 


ee ~o 
Cutten Cande _ 2 G57 980.063 3,636 2,041,529 
Cotton Cloths, 2 
ilico, ete. Metres 1? S18 31] 138,117 11,322,033 . 624,296 

Building “ & hn 

Material .. Af. Tons PP oS5 9 29 13,747 O7.4704 
Fiour ov - 3,194 GS.S35 6,323 216,432 
Glassware .. so (\ 1489 D4 6.576 
Kerosene... 1,120 24,732 942 17,53% 
liqueurs .. Litres 86.673 13,273 99 SOF 24,284 
Timber Cub. Mtrs. 2 620 23,18 4.875 09 065 
Gils & Fats M. ‘Tons 25-4 20,927 Li2 26,289 
Provisions ‘o 2S 95,918 lia 24 O49 
Rj se 17S] 10) 466 pd § pad LO.853 
Bar Silver .. Kilos | 822 S445 766 5,014 
soap .. M. Tons 6,2 34,693 543 OS 156 
Spirits 

Potable). Litres 389,229 45,928 070,13; S1.S35 
Sugar M. Tons 2 O03 7) 159 1.078 570,989 
Tohaeco 

leat ” SS7 O68 500 G4] 23.4607 
Tobacco ? 

manufactured) ., 283 7,499 5o4 23,404 
Wines .. Litres LOTG 448 99.082 3,287,715 246,572 

Note.—In this and succeeding tables the frane is converted at 
9-513d., the kilogramme at 2-204622 |b.. the litre at Q:S79° quart 
and the ton of 1,000 kilos. | 


INCREASES. 


The following increases are the most striking: 

Article. Probable Reason, 

Appare] The marked increase in this item is ascribable 
to the exigencies of the military situation, and 
the need for providing large quantities of 
clothing and similar goods for the French 
native troops who were being trained in 
Senegal for service in France. 

Building Increase mav be attributed to large importations 

Material. of cement from France and the United King- 


dom for the construction of an immense 
svstem of warehouses for the preservation ot 
the vast ground-nut crops. 
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Cotton 


The large increase in 1918 over the preceding 
Goods. 


year’s imports is due to anticipated advance 
in prices. 

Military needs explain this growth in supply, 
which had its origin in the Argentine 
tepublic and the United States of America. 

The completion of large orders left unfulfilled 
in the United States due to transport difficul- 
ties explain this considerable inflation. 

Chiefly from the United States, and conveyed 
in sailing vessels. This is a growing trade. 

The considerable increase in the quantity of 
spirits imported may be attributed to bargain 
shipments from the United States realised 
hurriedly as the result of prohibition. 

The ease with which this commodity was 
secured in Brazil and the United States 
enabled merchants to secure large stocks in 
view of the possibility of post-war shortage. 

The increase is due tc the facilities afforded bv 
Spain and Portugal in replenishing stocks. 
Under the comprehensive heading of ‘‘Miscellaneous’’ in 

the official returns, is concealed a very large item for cor- 

rugated ircn roofing and steel girders from the United 

States, as well as decorticating machinery for ground-nuts 

from I’rance. 


Flour. 


at 
Lea i 


Tobacco. 
Timber. 


Spirits, 


Sugar 


Wines. 


DECREASES. 


The only decreases ol importance are :— 

Cotton Cloth. More than 10 per cent. less cotton clot] 
reached Senegal in 1918 than in the pre- 
ceding year. The increase in home prices 
accounts for the swollen value shown. 

Coal import displays a shrinkage in 1918 oi 
some 220,000 tons. This is attributable to 
variations in the arrangement for the or- 
ganisation of homeward convoys from 
Dakar and Sierra Leone. 

CHIEF Exports. 


The chief exports were: — 


Coai. 


1917.7 1918. 
Article. Quantity. ; Value Quantity. Value 

Ly ~ £ 
Peeswax M. Ton 108 9 345 143 ~—s-—« 12,622 
Cattle .. Head 631 3,045 673 5,009 
(ums .. M. Tons 1,772 77,862 & 2,330 113,791 
Hides 7 - 1528 114,701 & 2,032 185,026 
Kapok 4 a 20 7i2 & 80 114,989 
Meat (Frozen) ” 49] 36,796» 551 £3,ae2 
Meat (Provd.) . 574 61,149 246 § 25,385 
Millet 2 400 19,890 483 * 8,059 
Palm kernels 4 062 70,556 1,608 34,336 
Ground-nuts - 175,477 2,032,023 106,387 1,087,381 
hulled) 102 1372 13,734 328,107 
Rubber 262 SO575 32% 63,199 


‘ihe chiet countries 


Cuier IMPORTERS. 


furnishing the 


LiL} ris 


| 


were thé 


United Kingdom, France, and the United States ot America, 
Their shares were :— 


United Kingdom.—£4.323,.000, ot 


which 


£1,698 400 


VW al = 


for bunker coal. £2.3892,200 for cotton products exclusive of 


cotton thread which 


totalled 


FS4.538, 


£38 600 


for 


Soap. 


17.370 for cement. £19.300 for hardware and manufactured 


netals, and 


14.977 


for miscellaneous 


coods. 


British 


Colonies supplied £3,474,000 worth of goods, nearly all con- 
sisting of wheat from Australia and cereals from the neigh- 


houring Colonies. 
l‘rance and 


£2129 300 for 


her 
“1.029.900 of textiles of various kinds. 
manut: 


+ 


Colonies. 


iwctured metals. 


C9) 300 560. 


herdware, and £38,600 in miscellaneous imports. 


United States.- 


rugated iron and building material, 
timber. 
motor Cars, 


Argentine Republic.—£193.000, 


©92 640 for 


? - ia 
articles (chiefly 


oils, 


} 


and 


MOT 1 


ot grain and animal products 


Holland. 


The actual percentages of trade. or. 


countries, 
} “ma! 
abonorimnai 
upheaval. 


produced — by 


F183 .350 


trolhes 


etc. } 


£103,371, chieflv. for trade gin. 


ror 


including 
£931.600 for wines. 
building material and 


£671.640, of which £115.800 was tor cor 
E54 O00 


for 


mine Pa 


miscellaneous 


consisting almost entirely 


in other words, th: 
correct. shares therein assignable to the various supplying 


the 


rreat 


sre extremely difficult to determine. due to th 
econditiens 
Still. it is possible to are:ve at certain figures 


European 


which mav serve as a guide, and may be of value as a basis 
for the calculation of the proportions assignable in future 


vVearTs. 


As a whole, it may be stated that France increased 


her supply of goods to this colony, as compared with 1917, by 
As regards exports, whilst she received 
fully 100 per cent. more of the products of her colony than 
in the preceding vear, the United Kingdom’s share only 


nearly ri. per cent. 


Mncrease d hy oN 


¢ 


per 
eot nothine at all. In the 


ceent.. 


whilst 


the 
ceneral movement, 


United States 


how- 
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ever, 19°96 per cent. of the import and 51-22 per cent. of the 
export trade is assignable to France, whilst that of other 
countries was 80°04 per cent. of the import, and 48°78 per 
‘ent. of the export trade, 

GROUND NUTs. 

During the past year the ground-nut harvest, the most 
important and valuable which this country produces, was a 
cood one, and the product realised remunerative prices. 
The large sums set free by its acquirement by the Adminis- 
tration added greatly to the purchasing power of the native 
races. There can be no doubt whatsoever that the cultiva- 
tion of the ground-nut is quite sufficient to assure the per- 
manent prosperity of this colony. 

Improvements in the Daker-St. Louis railway, and tlie 
letion of several cther svstems which have been com- 
menced within the colony are under consideration, but no 
tenders have as vet been called for. 


CQ] 


1h) 


FRENCH GUINEA. 

The geographical position of this division of French West 
Airica was responsible for great hardship during the latter 
phases of the war. Its situation on the African seaboard 
is such that, especially in 1918, it was found impossible, 
except very partially, to export its large accumulations of 
produce, this being due to the fact that homeward bound 
vessels almost invariably found themselves completely full 
before reaching thie Coiony. This iS, without ‘doubt. the 
reason for the shrinkage discernible in the vear mentioned. 

The foreign trade of the Colony was:— 

1917 1918 
Ss ‘5 
S88 957 


194,953 


ee ae re 824.475 


DEEPEETE § < vecacowauesesuadeukusacnes 990,215 





en 4. Cccdestancuenacsens 1.414.690 1,383,910 
fhe foregoing is exclusive of specie of which, in 1918, 
L614 was exported, and £200,567 imported. 


PrinciPpaL JwMports. 


1917. PONS. 
Articles. Quantity. Value. Quantity. Value. 
¢ ¢ 
spirituous 
| liquors .. Lit res 2S 11) 9,045 17,18] 10,279 
{ oal a MV. Tons i S20 Y POS 95 613 
Kola Nuts .. - 35 2, 4a2 Sl 9,344 
Building 
\ ‘ > — af .> ‘4 ‘ — »<é 
Mate rial ee . bit ? O29 Be 7,463 
(otton 
Vextiles .. a 1770 8 =513,.460 — 1317 567.402 
(ither Cottons oe 1 121 60.999 709 58,084 
Flour _ : 923 5.075 - 179 3; 6,052 
Kerosene 392 8 18° Bi 3,915 
Metals - a >| 2? 028 393 43,686 
Hardware, ete. . 2X9 "6 S44 414 33,101 
a . > Q , © > aed , ape 
B cults an : tH 30 i4 9292 
Soap - ” 104 4,885 2] 2 604 
Sugar — - D0 2,979 5 201 
lohaeco (leaf) a PUG 7 G00 15s 20 070 
\\ ines .. Litres PRS 70) 14.207 229 400 2? 503 


Of the foregoing. the shares were as follows :-— 
1917 1918 
Per cent. Per cent. 
a er cc itd 38°55 34-68 
Il'rench Colonies ........ ; [85 1:72 
foreign countries ............ 69-60 63°60 


irance, naturally, furnished wines and, in a great 
measure, liqueurs and spirits; and importing countries, in 
view ot the prohibition of imports of alcoholic liquors of 
foreign origin which came into force on Ist October, 1919, 
she will doubtless continue to do so in future to the exclusion 
of all countries. 

The United WKingdom’s share in the imports shown con- 
sist, among other things, of cement £6,029, refined salt 
£9,167, cotton textiles, blues, shirtings. and piece-goods 
£552,130 or 91-57 per cent. of the total, and hardware, etc., 
amounting to £6,772. 

The United States contributed wheat flour £5,619, leaf 
tobacco £13,931, kerosene and petrol £3,832, and other goods 


The Netherlands sent cotton goods to the value of £4,139, 
whilst Spain, Italy, Switzerland, Norway, and Sweden sup- 
plied respectively Turkish fezzes, cotton, fish-hooks, and 
matches, 

Ot the 1917 imports, it may be said that France and 
i'rench Possessions contributed 20-46 per cent., and foreign 
countries the remaining 79°54 per cent. Of those which 
arrived in 1918, the proportion is as follows:—United King- 
dom 70°41, United States 4:48, France and Colonies 19°12, 
other countries 5°99 per cent. 
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Principat Exports. 


1917. LOLS. 
Articles. Quantity. Value. Quantity. Value. 
t + 
Hides .. M. Ton 793 = 91,794 398 = 53,567 
Beeswax .. om >? 14 22,00 19] 22,167 
C‘'attle .. Head —_ $0549 1) ,43] do, 174 
Nola Nuts .. M. Ton 139 10,704 15] 17,165 
Giold .. Kilos & 391-25! 15-304 206-380 23-°S99 
Grammes 

(Gums .. M. Ton 34 3.33] 114 6,432 
Palm iernels 2 7,071 113,484 3.409 72,740 
Palm oi! in — 359 10,153 “() 5.7 5a0 
Ground-nuts ™ 363 2 523 155 2 S46 
Rubber sie oe jad =. 14.1, 457 709 = - 136,746 
Sesamum ” ARG 5S.O3B9 is” 7 O04 
Sheep ‘ 3171 1.731 5,982 3,405 
ool - ™ 23% I? 15) $133 SUSU 


from the foregoing a considerable decrease is eviden 
in the exports of 1918 compared with the preceding year- 
a decrease entirely due to shipping difficulties and shortag. 
of tonnage space. But for these obstacles the exports woul 
have been greater than those in 1917. 

[t is worthy of note that, whilst in 1913 the United 
Kingdom received exports from this colony to the value oi 
£103,191, in 1918 our share of the produce reached no higher 
a figure than £57,900. 

The principal decreases are to be found under the head- 
ings of hides, beeswax, cattle, wool, rubber, sheep, palm 
kernels, and gold. Cattle diseases have restricted the cx- 
port of beasts and hides, whilst the considerable withdrawal 
of native lal ) 


— 


hour for Armv service accounts tor the shrink- 
age in those products which depend upon it. 


IVORY COAST. 
The volume of overseas trade in recent years has been :— 
{ 
Ee ee ey ene ene Te ee F 1,340,192 


BE <cincknieanieniaseeeeniaeniainntweueiinttieis 806,385 
DET .Crnipniaunneieekhiahhuniidianthaesaenmnnen 997,417 
DEE ividdessnncidnctonioepraumienvectanies 1,117,337 


Imports and exports in 1917 and 1918 were:— 
1917 1918 


€ £ 
linports hima tiawandimedbitnekudate 541,549 609,40] 
Exports i las athe aaa is ela a 455,868 507 936 
a re 997 417 1.117.337 


On the whole the above figures slow that the Ivory Coasi 
has held its position relatively well during the European 
struggle, and seems now in an excellent position for rapidly 
regaining losses due thereto. 

PrinxncrpaL Iwrorts. 
rr Fee 1917. “yf 1918. 


Articles. Quantity. Value. Quantity. Va ue. 
3 £ ¢ 
Cotton 
Textiles .. M. Ton 524 192,709 375 ~=—- 183, 169 
suilding | 

Materials. . - 1.678 6.409 634 3,402 
Flour a - 142 2326 116 3 597 
Machinery .. - 1,106 7,862 42 6,070 
Hardware & 

Mid. Metals me _- 31,127 —- 40,257 
Milk (tinned) M. Ton 54 2 527 37 2 624 
Perfumery, &c. _,, Vi 11,779 45 10,654 
Salt... ok : 2 486 4,282 1,594 7,998 
Soap os = 2<>¢) 8,82] _2i4 26,591 
Spirits .. Litres 1,796,591 J4,611 67,849 1,010 
Suga .. M. Tons 44) 1.934 30 1.481 
Tobacco (leat) = | Q? 7.079 O4 14.595 
Wines .. Litres BO 91s 8%, 704 210,405 16,123 


Of the foregoing totalled, the contribution of the various 
importing countries werks out as follows :— 
Per cent. 


r . wre < . , 
I, gos ssncnsndednidinaxernebeswninerpenieds 59 O} 
France and French Colonies ..............cceeeeeeeeeee 98-48 


Siemhedt Monhed GF AmePICR. 2.<cosscscccsecssvescsseseaes 8:7) 
IEE. aie rtnbeeRRareNs  babieniannes 2°11] 


I i iikictisweineecseeentek anieis elles Q-54 
Spain ...... iaiaeiiaeilanieie tine snenennenduiaaiines seiwiie 0-09 
Se et Se nm EN nO nr Pre hii 0.31 
I oss iocsnanihannnmnnaeanemen tun aa 


iis Es acs vessenvedeosneversminecnevveserccens San 

In 1918 the United Kingdom contributed, infer ali 
tobaces, £3,606; spirits, £1,172: soap, £25,603; perfumery, 
£5.698: textiles and cotton gocds, £153,704; manufaciured 
metals and hardware, £19,299; and casks and __ barrels 
(empty), £4,853. The United States in 1918 furnished, 01 
the imports shown, leaf tobacco valued at £1 1,572; spirits, 
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onli pertumery, £98; cottons, £1,222: hardware znd 
nufactured metals (chielivy Ford motor cars), £3,341. 
ith the exception Ol lrance’s, the shares of other com- 
peting countries are unimportant, 


ao 
= = 


EXPORTS. 
1917. = LOTS, 


PRINCIPAL 


Articles. Quantity. Value. @ Quantity Valu 

as - L 
Cocoa beans M. Ton OT 18.357 120 24.353 
(‘os 271 1763 30 ? OO] 
Kola Nuts ; Gi 2.84 36) 4 0065 
{ otton e° 1 {s t 47 i330 5.63! 
Fish dried) ty)? 2,459 4 Lay 
told Nilos S449 9 247 6,312 3,014 
Hides Me. ion io DG + oo! 
1 t 2 OS] I 250 
Kapok las TO : - 
Mahogany . 12,818 49.476 37,322 135,953 
Paim kernels 6.130 NS? SIS r5C0O 8611 O73 
Palm (tl ), 245 OS 50] 3,168 176,637 
Spice rious} 5 *? CON ‘ I37 


jr the foregoing, France received 73 per cent, She 
eceived tor home consumpticn kola nuts and palm _ pro- 
ducts. The United Kingdom took rubb valued at 
5, and mahogany £61,995, passing 
lvory Coast in 1GIS. and 
petrol, flour, 


. , ‘ , ‘* ‘1, 1 { . " 
wine, and preserved fish are re- 
. } 7 aa ‘ - 17 é ‘e 7 oH 
turned Witil a value oi £2,729 


{ onsistine 4 r LovaCcCCO, 


PORTUGUESE EAST 
rPADE OF THE MOZAM 
TERRITOI 


RICA, 


IQUB COMPANY'S 


} 
i 
» 
t 


8 


air (| Customs report of the Mozambique Company’ 

territory for the vear 1915, win th has recently been issued, 
| . ’ 

shows t the total comierci iu movement was of the value 


it Dal’, ‘a2. C6, O71. 716 eicille. 
TT} than that Ot ey 
as £5.613,769. 


The various items were (excluding dealings in monev 


) pornt of value, is very much 


previous vear. In 1917 the total 


19s 19] 
5 .* 
Ih 0] . 
OTT TSE Fee 128 .7,62 69.482 
ee ee ne 653 868 O18 420 


“XY po} 7 

aia ' & 
Perritorial aid eee eRe ee 337 561 359 463 
Non-Territorial 422 4179 229 SOO 


Ro-exports + eT ee 3.101.127 1.955.243 
Tr anshipmenis ated Dotan at) ol 839 957 L. 126.037 


NR ROT ee 1.117.413 997 162 
Coast trafic 293 911 247 136 


eevee eeneeeereeeereeeeres 


The locality of the trade movement was principally aS 
< j Vs 
1918 1917 
£ £ 
Beira Pe eee re ee ee 6 .PO4 046 wees Yaa 
Mi CAMEOS secvrsvnsesunsvserees 57.197 99° 397 
rrr ere eee o Tr nee 595.312 aa 5.968 
| 


Lhe goods imported for local consumption came principally 


irom Portuguese passengers, Great Britain, Portugal, 
Rhodesia, America, British Africa, and British Asia. 


A Comparison with last vear shows that Por CUMUCSE Posses- 
sions have displaced Great Britain as the Territory's prin- 
ipal supplier. and that Portugal is now third on the list 
instead of fourth, having displaced Rhodesia. 

ExPorts. 
ncipal exports were :— 


£ C 
ies PAB GAG Cabtom 6. icisceiscscccss. 3 334 
Mineral ............... Sh a. re 2 294 
MMBBO nn. ccccccccevese 35.675 Legumes ....... 1.362 


Maize meal ......... 8,589 


yl ree hate 1] 221 
eae 3.990 Rubber 
Fresh meat 9857 Manu! 


Animals 2 oS 


eee ee eevee 


actures 


Most of the sugar was exported to Portuguese colonies. 
The mineral production all went to Rhodesia. Practically 
all the maize was sent to Lisbon, the meat to Portuguese 
cionies. The wax was, except for a small quantity, all 
bought by England. The fresh meat was “ consumed on 
board.’’ ‘The animals either went to other Portuguese 
covonies or were ‘consumed on board.’’ The cotton went 
to - wtugal or her colonies, the skins similarly. The bulk 

the legumes was exported to Great Britain. The timber 
was almost all bought by Rhodesia. Some of the rubber 


Went to Great Britain. but the bulk to America. 


fhe manufactures consisted of worked wood. hats. etc.. 


and worked metals, all being hought by Portuguese colonies. 
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Other exports were:—Lime, shells, oil and other 
seeds, tobacco, alcohol, potatoes, onions, cereals, fresh fruit. 
ice, vegetables, molasses, oils, eggs, fish, salt, sailing craf 
and vehicles. - 

The re-exportation was chiefly to Great Britain; and 
the rest to America, Portuguese colonies, British Africa, 
and Portugal. 

Transhipment was a 


oe” 2 


+  \ 40 Partie ; . 
Most all Tol Po tLuguese CoLionies, 


The transit traffic was larg ly trom Great Britain, but also 
nerica, British Africa, British Asia, and was entirely f 


Aj I 
Rhodesia. Railwav material and mining ry sup plic Ss accounted 
ior about half the amount. 


Customs REVENUE. 


“s oY . 1] we —-> . ee. —j- 
The ¢ ustoms revenue totalled £79,073, as avainst £419,400) 
+ vg °Q= oO co 2 : ae NES : 
i) i9id, and P8).234 in LO] a In addition. Liit .¢ wer 
levies, for various special purposes, amounting flo 1 
ry} . , 4 - 
eer } Im charves Wwe ( 
CG 
~- 
} ' 
ii port CiULeS ; ‘ ae ; ite sic dati ote) 


Export Se cninnieshennes. <n 


’ } > le 
Piranshi 1}! a iit i i a aaa a i hie a oO 
y . - ‘ . spa = 
jn-transit dues acacia sabinabdalidlinnnaad ae | Pit 
> ? 1 >. 
WONG GEE  kccccccccaccodcncones sian ei elidel 1 .OS2 


S SIA, 
CHINA QO fanchuria). 


eee 





DEVELOP \LE INE SCHEMES. 


(From W.M, Acting-Consul.) 


A considerable number of new business and dusiri: 
concerns have been floated in South Manchuria during the 
past few months, scarcely a day passing without rumours 
of some fresh enterprise. 

Phe latter Vears of the war added mat rially to the 


Inancial prosperity of the country, and this no doubt is 
ne ad the main reasons for the ‘ompany-promoting teve! 
ihat seems to be prevalent just at present. Another tactor. 
however, 18 undoubtedly the incr interest which tl 
Japanese in ne ge itseif are manifesting in the iurcure 46i 
Mane huria and _ To all appearances the count 
in the | development, with 
South Manchuria Ratlway Company as chict organiser 
and supporter or enterprise. 
According to a statement in 1 
he borne cut by the official reports, as manv as seventy-five 
porations were registered with the Wwantung 
uthorities from January to Septemb: y last. their total 
capital being estimated yen 80,000,000, Those capit alis 
at and over ven 500,000 (say £60,000) maw bk eluina ed as 
follows :— 
From and over 


asin 
vr 


on®olia 


ope ning stage of a big industria 


he press, which appears to 


hew e¢eor 


Yen. Numbers. 
PRUE ccccca avr, candberericescacs eer 25 
Ci Md CM) eceeosece I 
Fo! | Ee ey re ene eee eee Tes 17 
9 HOO.O00  ..... iat ealetid aces tbnmnadaubbhduvad f) 
ee aren nee reer ee = 3 
ES ee ae ee Fee ee ae een { 
laree number of these. it is true, are exchange. stock, 


A 
and produce brokers. The silver dollar, stocks and shares, 
ond Manchurian produce all furnish ample material for the 


i 
: ; : + + “\7 +] 7 tT * 
~pecnulator. and Owing in the Tact PLT stated that me 1atte 


thé 
ai 


' - . . . : 1: Y. ‘ ] 
vears of the war added considerably to the wealth of the 
HISTYTICT, the numb r oO rokers appears to have eased 


‘ : nA 2: = as 

wt of all proportion to the population. Gambling in the 
’ . 1. ia” S Doan ae ied 

STOCKS OTF New compan ies reached Such a PpP1cen 71 Dai eh 


+¥ ae mee ee? 
short time ago that the authorities were obliged to pronibi 


— 


_ 
~~ © 


the public quotation of any new concern until 
ttatement of accounts had been issued. On the other hand. 
the number of industrial ventures shows a big advance ove 
previous Vears. ‘ 
AcTIVITY or Souty Mancutrian RAatLway Coupany. 

A new Board Ol Directors was appointed to the Sout! 
Manchurian Railway Company in the pring: and came 
into off o-Presi ran 
deiaiel hy the Ministry (at Tokio) to earry ont a pro- 
eressive policy in the development of Manchuria and Mon 
volia,’’ and during the short time that has elapsed since 
they tcok up othce they show every int ention of carrving 


li fF the ‘ 
ee, accoraing to a statement or tune 


out their mission. 

For some years past little 
has been done bv the company owing to the war, 
have now been drawn up providing for a ten years’ scheme 

f expansion in the main branches of the company’s business, 
which ineludes besides the railway itself, shipping, harbours 


the wav of development work 
but plans 
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(loading, discharging, etc.), inining, gas, 
works, and other industrial enterprises. 
The original capital of the company, yen 200,000,000, has 
heen almost all expended, and the limit of borrowing has 
also been reached. In the circumstances the directors have 
decided to increase the existing capital to ven 500,000,000, 
and negotiations are at present proceeding with the Govern- 
ment with this end in view. When the matter has been 
settled there is every prospect of the company expending 
considerable sums in the schemes which have heen planned. 


elec tric tv, iron 


RAILWAYS. 
Owing to the enormous increase in the traffic over the 
line irom the north, it is intended to replace the present 
SO1b. rails by 100 Ib, rails over the whole line trom Chang- 
chun to Dairen. It was originally proposed to carry this 
out over a period of ten years, but later reports state that 
it will he completed much sooner. In fact. the first ship- 
100 Ih. rails ordered some time ago in the United 
States are beginning to arrive. 

The doubling of the track from Mukden to Changchun 
was hegun early in 1919, and portions of the section from 
Mukden to Tiehling are well on the way to completion. This 
year the Tiehlng-Changchun section will be undertaken. 

The rolling-stock of the company as at 81st March last 
was as follows:-- 


ments ot 


March. March. 


LOL, LOIS. 
Locomotives O87 270 
Passenger cars ....... 224 P03 
Freight cars ............,. 4.007¢ 3.291 
Water tank cars ....... 1) 10 
Oil tank ears caeaek ioe a a 
Refrigerating cars , ) 
Baggage and mail vans 95 2.) 
Baggage vans .......... | t 
Cahooses (7) oe aidlirae pais 160 LOS 
Big additions are heimng made all the orders having been 


placed in the United States. 

~The President of the company is quoted in the press as 
having stated that the construction of a railwav from 
Antunge to Dairen along the sea coast had heen under con- 
sideration for a long time. and the proposal seemed to meet 
with the approval of the Chinese authorities. Tn his opinion 
hetter scheme would be a Ime from Antung to 
Tashihchiao (the pay tion on the main line for Newchwang} 
via Hsuiven. 


PB still 


Harsover IMPROVEMENTS. 


Thi tollowing is a briel outline of the wharf 
facilities at Dairen: 

Length of quay, 9.754 fect : 
3.000 000 tones: 
2 O10: 


a wf WH) 


pr Sent 


total OXPort and import cargo, 
total number of ships berthed in one vear, 
tonnage, 3.120.000 total warehousing area, 
square vards: storage 1.320.000) 
) The record for goods stored was reached on 
172,000 tons, 


which has heen drawn up provides 


tons: 
total Open Space, 
~Guare vards. 
19th Ancust last. the figure 
The ten 
for the following extensions: 
OQuav line will he extended to 
| 15,000,009 — tons: handling capacity. 
12.000.000 tons per annum: warehousing will 
he increased to 640,000 square vards: and open storage 
» 1,960,000 square vards, making the total storage capacity 
|. 280.000 tons. 


being 
vears’ scheme 


18.760 feet: berthing 


capacity. cargo 


spar Ce 


- 
+ 
i 


With the view o supplementing coolie labour to a large 
extent by mechanical appliances, it is proposed to purchas 


4 
~ 


number of cranes and motor trucks for leading and shift- 
ing purposes. A number of motor trucks have heen ordered 


an exnperimment., 


Mixtwe 
One of the Directors, recently returned from a tour of 
inspection of the Fushun Mines, is renvorted to have said 


that althongh a good deal of criticism had been passed on 
the company regarding the inadequacy of the equipment at 
‘ines. which had resulted in the ontput being insuffi- 
cient to meet the demand. he was satisfied that this could 
. ascriled to mismanagement. Tt had to be remembered 
that the plant was adequate for all requirements up to the 
reak of the war. when prices were low and there was 
| ] ontput. Since 


disposing of the 
and steps were heing taken 


7 
the 7 


IY CASS 


even diffienltv in 
hen the situation had changed, 
bo or medvy the defi lene vy. 

He stated that the new installations for increasing. the 
output will be taken in hand shortly, and that he antici- 
nated that a few vears hence the company wonld be in a 
. all demands, New mine s nat Hsinchin., he 
investigation, and if the results were 


work \\ ould proce ( dl and a line would he laid to 


pOsition To meet 


~ rid were now und r 
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UNITED STATES OF AMERICA. 


I\IPORTS AND 


FOR 





EXPORTS BY 


OCTOBER. 


COUNTRIES 


Total values ot merchandise imported into the United 
States from, and exported to, each of the principal countries 
during October and the 10 months ended October, 1919, were 


as under :— 


Grand divisions 


countries, 


Grand divisions: 
Nite catenduuen 
North America 
South America 
Asia 
Oceania 
Atrica 


Principal countries: 


Austria-Hungary —... 
Belgium 
France 

Germany 
Rar 
Netherlands 


Norwav 


oereeeneeeeeeeeern 
eeoerereeneeereeneeenees 


eee eeeerereeeeees 
eseveeeeeees 


Russia in Europe 


EY - Radndieanesnckenans 
i 
Switzerland _........... 
United Kingdom — ... 


Canada 
Mexico 
BN teeta ee at ieeas 
Argentina 
Seen ee warren 
( hile TILT TYPPEPTLTr ere 
rr 
British Kast Indies. 
SE» -Saeiunsutoeumedconse 
Australia and New Ze 
Philippine Islands _.. 
Kevpt 


eeeeeoeeeeeeneere eer 
eerste eeeeee 


e+reeeeeeeeeeeeneer eee 


Grand divisions: 
Kurope 
North 
Sout I 


Asia 


America 
American 5 hei saad 


ereeere ese eer eevee eene 


eereevereas 


eseeeeveereereeeeeeen 


eeeeeee 


[uwPorRTS FROM- 


Month ot 
October, 
1919, 

Dols. 
bites 90,410,334 
109, 169,18] 

OS, 287 021 
118,839,211] 

13,547,782 

1,620,132 


and 


ee ee eee 
eoeereeeee 
server eee 


401 873.66] 


254 O00 


1.259.396 
14,046,214 
2 157,608 
¢ 224 329 
9 180,220) 
439 222 
23,12! 
3,376 864 
2? 690 423 
? 516.688 
41,718,294 
54,877,193 
senebeds 12.271 .375 
34.850 570) 
23.773.398 
21,171,680 
5.818 28] 
19,193,750 
38 733,663 
43, 257 223 
6,110,337 
6.076.609 
607 385 


‘ee eee eee 


severe eee 
“eee ee ee 
“eee etre 


*eeeeeee 


aland 


Exvorts To— 


107 898 353 
117,877,542 
39 296 045 
19 90] O70) 
LL .210,575 
6,226.46] 


eevee eee 
eeeeee 

eee eevee 

“ee + eee 


fe 74) 4, 
Ree eee O31.910 046 


Principal countries: 


Austria-Hungary —.. 
Belgium 
Denmark 
hrance 


(Fermanyv 
Crre (4 
ltaly 


Netherlands — .......... 
CPT s.r 
fussiaoinm Burope . 


PE been aenehen 


Sweden ne 
Mnited Kingdom 
Canada 
Ceniral 


Annu rien 


Japan aoe 
Russia in Asia .... 
Australia and New Ze 
Philippine Tslands 
British Africa 


eee eee 


(hid 
20 394.440 
18.485, S43 
S31) OO} 

Q 344 695 
S33. 599 


96.9, 249 


“weeeeeye . 


ers 164 
wind 67 976.685 
1 614,207 
9 949 ..bdS? 
97 357 SII 
153.874.1154 
12,279,001 
3.449.293 
7.090.736 
5.992.924 
19.658 .946 
9 220.793 
6.9387 101 
1.133.420 
8.422.636 


$$ ——— —_______—___——- 


valand 


“seer eee 


1Q0 months ended 


. 


| 


3,098 804,776 


October, 
1919. 

Dols. 
542,838 952 
972,754,156 
249 699,475 
816,205,008 
130,318,483 

86,988,705 


1,390,305 
4,161,040 
87 329 776 
1.914, 787 
40,893,785 
61,271,308 
4,891,172 

? 866,266 
38 940.06] 
9 665.565 
19 243,764 
219,298 354 
393 436 449 
118,143,918 
375,286,383 
155,955 865 
184.953 444 
64,715,843 
124,760,242 
958 809.738 
315,607 32] 
68 254 942 
D4 G27 615 
99 136,517 


ICD. S26 913 


O29 083 VI 


34 6.032.530 
OSL ALB.854 
169.693. 120 


re () 7) 
OSs OG 4 Oe? 


398 576 
379 AGE 
140.054.5600 
696.429.0105) 
92.4209 
31,712,425 
173.049 

197 337 8: 
117.813.7658 
13.379, 865 
8? 464,439 
116.353 .036 


S67 O83 .1) 


587 653.629 
14,516,438 
106.37 1.53% 
914.568.093 
131 .625.518 
101.577 .67% 
165.950.2114 
9) IR1 AT 
70.553.291 
929 919.835 
{8 878,17] 
106.804 .267 
61.041 ,210 
19 G85,153 
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Finance and Banking. 


FIJI. 


LOANS FOR HARBOUR IMPROVE- 
MENTS AT SUVA. 

The ‘Royal Gazette” of Fiji, dated 11th November, con- 
tains an Ordinance to make provision for raising a loan ot 
CP?50 000 for the provision and construction ot harbour and 
~anitary works at Suva. 

The Grovernor is cinpowered to Issue the loan in the form 
ot stock or debentures, or both. under the provisions of the 
Creede ral Loan and Tns ribed Stock Ordinance. 1OLS. 








MEXICO. 


WITHDRAWAL OF “INE ALSIFICABLE 
PAPER MONEY. 


The Ministry of Finance and Public Credit has published 
-tatement showing that during the period from 10th July 
» 138th October, inclusive, a total of 50,375,130) pesos in 
infalsificable’?’ paper money had been received and 
lestroved, which, added to the amount destroyed previous 
-o 10th July, 1919, makes a total of 397,119,298 pesos 
hich has been withdrawn from circulation. 

The total issue of this money amounted to 515,000,000 
sos, so that there is still outstanding the sum of 117,880,702 
esos, The method adopted by the Government tor re- 
ling this money was the requirement that it should 
e used in the pavment of duties in equal amounts with 
etallic currency. 

The valne of one peso “infalsificable’” paper is about 
J765 centavos Mexican metallic currency, and a great part 

the balance outstanding is said to be in the hands of 
speculators. 


— _ 


SOUTH RUSSI A, 


BUDGET OF THE ARMED FORCES 
GOVERNMENT, 
(Brom tii British Economic Mission. 

The Finance Department of the Government oi the Armed 
Forces in South Russia has made an approximate estimate 
it the revenue tor 1919 derived from taxes and other 
sources, as well as a rough forecast for 1920. 





1919. 


Roubles. 


Direct Taxation (Real property, house taxes, 
eXCess prolits) aa ar eal 400.000, 000) 
EI LE TE St TR oO 110.000 000 
EN Se ee en rns ney ee ne ee 510.000 000 
LO20 


Roubles. 
Direct taxation (Real property, house taxes, 


PME PDD occ ssevsidasacsvcditiecaiexentns 1.000,000,000 
OR i 1,000,000 000 
ee ne Oy ROT er Pentre ate 2.000.000.000 


2 | 


The forecast for 1920 includes amended death duties and 

Hroposed tax on total turnover. 

With regard to indirect taxation, these taxes are expected 

vield not less than IS to 19,000,000,000) roubles per 
minum, and include the revenue expected from the pre- 
posed sugar and vodka monopolies, while jt is caleulated that 
inom all sources, including the revenue derived from Govern- 
nent property, railways, etc., the total revenue will amount 

from 23 to 24,000,000,000 for direct and indirect taxa- 
tion. 

hoy estimated e xpe nditure is 30 to 36.000,000,000 roubles, 
s leaving a deficit expenditure of 12 to 15,000,000,000, 


—— 


TRANS SCAUCASIA. 
EXCH ANG E sI' SITUATION. 


(From the Chief British Commissioner.) 


The following is extracted from an article by Professor 
~. Avaliani in the Tiflis newspaper “Borba.” The table 
exchange for Trans-Caucasian paper 


ows the recent fall 
nhles: 
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FINANCE AND BANKING — continued 


Sterling. French franc. Turkish lira. 

Bank- sank- Sank- 

Date. Cheques. notes Cheques. notes. Gold, notes 

» Aug. 305 3) 12 14 37) 100 

S Aug. 305 3-4) 12 14 37ft) 100 

lo Aug. 315 dot) 12 13 321) 104 
21 Aug. 310 350) 1] 12 dil) 104 
28 Aug. 3255 3h) li) 12 300) 104 
30) Aug. 33) 38) 1] 13 11) 105 
t) Sept. 350) 4tK) 12 14 424) L100) 

12 Sept. 30) 415 13 15 450) 115 
lt Sept. 410) 425 1 15: O15 120 
25 Sept. 435 440 14 Db 510 135 
l Oct. ATS 500 LS 16-17 600 150 

3 Oct. 520) 540) 5 lé 610 155 

© Oct. 550) SER Lt 18 H20) 155 

Q Oct. HOt) G25 17 () O35 165 

ll Oct. 660) Gt 18 22 650) 175 
lt Oct. 680) 10 19 23 650 200 


From August to October sterling has more than doubled 
in value, and tranes and Turkish liras have almost doubled. 
The fall in the rouble has been uninterrupted since the 
vecuation of British troops. 

There is no commercial business for exchange. and trade 
1s ona barter basis, hee ge itself has hecome an article Or 
merchandise. The cost living has risen 30 per cent. in 
two months. 

Georgian currency is net accepted in Batoum,. though the 
Bonds of the former Trans-Caucasian Commissariat are 
accepted. 

Some ot the methods to he ised Té) raise the (reorgian 
rouble are State intervention in fereign trade. Government 
monopolies, the Government regulation ef export and im- 
port, and the limitation of the freedom of trade which is the 
only possible economic snd at present. 


a ——_—_—_-. 


UNITED STATES OF AMERICA. 


FORMATION OF AN INVESTMENT TRUST 
COMPANY 

A concern known as the Foreign Finance Corporation was 
organised in New York last month by a group of prominent 
banke Ts. 

The organisation is to be called the Foreign Finance 
Corporation, with a capitalisation of 10,000,000 dols., con- 
stituting what is regarded as one of the most important 





steps towards increasing American investment in foreign 


securities that has yet been taken. The formal statement 
issued by J. P. Morgan and Company expressed the primary 
purpose of the formation of this concern as being to inves 
funds in enterprises or securities which hold forth promis 
of sate and satisfactory return. 

The directors of the Corporation will include J. P. Morgan 
and H. P. Davison, of J. P. Morgan and C veo James 
Ss. é lexander. preside nt ot the National Rank oO} (C‘ommmerce 
George F. Saker, Junr., vice-president of the First National 
Bank; George W. Davison, vice-president of the Central! 
Union Trust Company; Harvey D. Gibson, president of the 
Liberty National Bank: Seward Prosser, president of the 
Bankers’ Trust Company: Charles H. Sabin, president ot 
the Guaranty Trust Company: James Stillman, president 
of the National Citv Bank: Albert H. Wiggin, chairman 
of the Chase National Bank; and A. M. Anderson, of J. P. 
Morgan and Company. 

Mr. Anderson will be elected president at the meeting of 
the directors ot the Corporation ror organisation purposes. 
The headquarters of the Corporation, until permanent offices 
can be established, will be at J. P. Morgan and Company. 

The capital stock of the corporation will be divided into 
shares of 100 dols, par value. Not all of this will be called 
for immediately, but the stock to be paid up at this tim 
has already been subscribed. Papers of incorporation have 
heen filed in Albany, N.Y.—the company being therefore 
incorporated under the laws of the State of New York. 

The charter of the corporation places no limit on the 
amount of its investments, and shouid it be found necessary, 
its capitalisation could be increased to take care of growing 
business. Its scope is not limited to the foreign field, as it 
also may engage in investments in the United States, it 
was explained. It bears no similarity to the Corporations 
proposed under the Edge Bill, in that it will not advance 
commercial credits in the interest of foreign trade; rather 
it will act along lines similar to those followed by the 
British investment trusts. While at present it contemplazes 
no issue of debentures, such a procedure might be adopted 
should the corporation desire to extend its operations with 
horrowed money. 








32 TH iD 


~ 


Shipping and Docks. 


BELGIUM. 


RECOY ERY E 4 NTWERP. 
(fF (sq! HM. ( (seeidiieTre a] Ne Cié Cai yo) 
BRUSSELS. 


During the fr] eleven months OL 1919 the number ol 


arrivais at the pore of Antwerp amounted to 4,364 ships, 
tonhave ol t O64,028 tons, 1.€., 3,41] steamers 
eauging 4,456,193 tons, and 953. sailing vessels of 207,835 
ons 
The month of November showed an increase of 20.000 tons 
on the October tigures, totalling 463 vessels of 563,492 
tonnage, of which 398 vessels were steamers with tonnage 
of 515.8223, and 65 sailers of 18,169 tennage. 
The ahove Heures ilfustrate the recovery ae the port 
from effects of the war, The number of British ships 


entered was 2S4. of which 185 cleared loaded. and 67 in 





ballast. The American ships numbered 16, of which five 
, . ast 
ITALY. 
TONNAGE REOU PRicMIENTS. 
From H.M. Commerei Counsellor.) 
Rowe. 
lt is reported in the press that American shipbuilding 


interests “ey heen invite i. by the ltalian High C O MIMISSL: mer 
in New York to submit bids for more than 100,000 tons of 
new ships for Italy. It 1s understood that, while the offers 
are to be mat id: . through official channels, the ships are to be 
purchased for account of private interests, rather than tor 
the Italian Government. Information is required trom 
American plants as to the number of vessels they can build, 
the tonnage costs, the financial terms that they will be 
and other relative matters. Prices and 
the vital elements in the 


willing to accept, 
credit extension are known to be 
situation. 

aa shipbuilders have openly stated the present ex- 
change situation makes it extremely difficult for them to 
interest Italian buyers. Last July the United States Ship- 
ping Board asked an overseas corporation to offer twenty-five 
coal burners of the Great Lakes type to Italy. The offer was 
made and the Government at Rome rejected it. 

About the same time, it was stated that Italian interests 
acauired several wap weit d thousand tons of British ships at 
onger terms, and lower rates than 


substantially lower figures, long 
States nisin Board. 


those quoted by the U nited 


NETHE :RLANDS. 
CANAL CONSTRI "TION PROGRAMME. 


A Law, dated 4th November, provides tor the construction 
and maintenance by the State of the following canals:—- 

(2) A shipping canal from Twenthe to the Upper Rhine, 
with a shipping communication to the Yssel near Zutphen; 

(hb) A shipping communication from the Zwarte Water 

ivr Zwolle to the Yssel 

(©) A side canal running from the canal referred to above 
(Twenthe—Upper Rhine), near Hengelo, to Borne. 

The work in connection with (a) and (c¢) is not to be 
commenced until the parties interested have bound them- 
selves, to the satistaction of the Minister of Ways and Com- 
munications, to contribute sums of 6,500,000 florins and 
990.8099 tlorins respectively towards the cost of this work. 


PHILIPPINE ISLANDS. 
PORTP FACIL (TIE Ss AT MANILA. 


The United States Department of Commerce and Com- 
munications is paying attention to the development of 
harbour facilities at Manila. 

\t present Manila is provided with three medium-sized 
piers, one of which is used exclusively by the United States 
Army. , 

A jourth pier, approximately 240 ft. width by 1,000 ft. 
in length, is now under construction and will be completed 
next year, A fifth pier is now under consideration, and it 
is expected that construction operations will commence early 
in 1920. More than 1,000 linear feet of marginal wharf has 
been constructed, as well as many cargo sheds, and the length 
of this wharf will be trebled next vear. 

vty ile the present depth of anchorage is approximately 
“3 ) dredging operations in 1920 are ex} pecte dt to increase 
it 10 40 re. although vessels of 30,000 rons ‘bawe no difficulty 
in mooring inside the present piers. ; 

The construction programme being contemplated pro- 

vides for the enlar; pement 
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ment piers, thus einen ample facilities fer incoming an 
outeoining freight. 

Permission has been granted to crect fuel-oil storage tanks 
upon the port area at Manila, 


continued 


] 
‘ 


and each pier will be pip» 
to facilitate supplying bumke r iu ‘| for oll-burning ships. 
There is also under consideration the construction of a ary 
dock to accommodate ships of 20.000 to 25,000 tons, and 60 
to 400 tt. in length. 


UNITED STATES OF 
THE PORT OF 


, ae Consul-General.) 


AMERICA. 


BOSTON, 


Boston. 


The Port of Boston .ranks third in the United Staces 
following New York and Philadeiphia. Realising her 
-plendid facilities, the manutacturers of New England are 
ready to take advantage of the renewal of commercial activ!- 
ties and to increase its expert and import trade, Boston is 
the gateway of New i:ngland, and, during the winter, that 


ot Canada _ the North-West. Boston is over two hundred 


miles nearer Western Muropean ports than New York. 
The harbour is nyrrontinatirt 1. through channels with a depth 


of thirty-five feet at mean low water, with a rise and tall 
tide approximately nine feet, which allows the large vessels 
to dock at all times. There are protected anchorage basins 
where vessels are sheltered from heay V seas. There are xood 
piers, freight sheds, warehouses, dry docks, marine railivays, 
machine shops, coaling * facilities. 
bawnexnn SPACT 

The piers may be divided into three sections -Sovnch 
Boston, East Boston, and Charlestown. In these sections 
there are forty miles of berthing space, 35,000 feet of which 
has a depth of water of more than twenty-five feet at mean 
iow water, and more than 12,000 feet with a depth of water 
of more than thirty-five feet at mean low water, with berth- 
Ing accommodation for a number of oversea ships at one 
time. The large piers are provided with suitable sheds with 

capacity, While conve niently situated are large 

storage warehouses and grain elevators equipped with 
modern devices for handling inotaht, Boston is in a good 
position to handle its share of the growing commerce of the 
country. State Jands at Kast Boston and South Boston 
are being reclaimed tor the future needs of the port. 


> | 


<torace 


KREIGHT SERVICES. 

No harbour ducs are charged, and on overseas freight on 
which the railroads obtain a rail haul wharfage is provided 
iree, Ouly in the case of local freight is whartage charged. 
The rate is a moderate one. 

Boston is served by freight and passenger lines to ihe 
principal seaports of Europe, and by freight lines to Sout! 
America. Regular freight lines serve the port inbound 
from the Far East, South Africa, and Australia. It 3s also 
the terminus for coastwise steamship lines, both passenge 
and freight. The coastwise lines, lke the railroads, serve 
as feeders to the overseas shipping. 

During 1917 the coastwise arrivals consisted of 9,189 
vessels of 10,576,613 gross tons, while the foreign arrivals 
in the Customs district consisted of 1,137 vessels of 1,768,305 
eross tons. The value of foreign imports during this 
period amounted to 229,103,531 dols., and the exports 
208,625,270 dols. 

The bunkering facilities are good at all times; 
206,000 tons of bunker coal is available. Bunkering is doe 
by lighters equipped with modern coating devices. 

Several oil companies maintain adequate fuel oil stations 
io serve the needs of shipping, and fnel oil is furnished 
either at the piers of the compenies or trom the lighters 
alongside, 

A fleet of tugs ts a 


at least 


Ss vailable jor coast and harbour towing, 
and suitable lighterage equipment is maintained, 

Boston is supplied with repair yards and dry docks. There 
are fully equipped, modern machine shops capable of hand- 
ling repairs, while in close proximity is the Fore River and 
Victory Plants of the Bethlehem Shipbuilding Corporation. 

The port of Boston suffers trom the costly operation of 
the railways owing to the grades of the New England hills: 
as, for example, an engine will haul one hundred loaded 
trucks from the West to Albany, where the New York 
Central Railway connects with the Boston and Albany 
Railway for Boston, or to Rotterdam where its associate 
the West Shore lailway connects with the Boston and Maine 
road, and then every train has to be split in two to enable it 
to be hauled over grades between these points and Boston. 
This is a handicap for the port in spite of its splendid 
situation, in so far as all incoming railroads deliver freight 
alongside their steamship connections, and no lighterage 
is necessary except from one railroad to the other. 

ineinienianentnnianlttataaigninaaiiniitnie 
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Railways. 


NEW ZEALAND. 


RAILWAY CONSTRUCTION 
IMPROVEMENTS. 
fhe Minister of Public Works, in his Statement 
ended sist March, 1919, States t} it while ho hew 
sections were handed over to the Working Railways Depart- 
ment during the period under review, he anticipated being 
in a position to do so during the ensuing twelve months. 
The total expenditure on railway construction and im- 
provements during the year amounted to £467,297. 
A résumé of the New Zealand Railways Statement for 
the past financial vear, giving details ot receipts and 
expenditure, ete., appeared in the issue of the ‘Journal’ 
December, 1919 (p. 771). 
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BRITISH WEST INDIES. 
APPROPRIATIONS FOR TRINIDAD 
GOVERNMENT RAILWAY. 

The Legislative Council of Trinidad is providing addi- 
ional sidings tor the Government Railwa with 
the coming sugar crop. A sum of money is also appropriated 
for the pure hase from the United States of 3 line loco- 
motives, 3 shunting engines, and 60 railway trucks, and for 

meeting the cost of.treight and erection of the same. 

In connection with the appropriation tor rolling stock 
it is stated that the cost quoted for engines and locomotives 
cent. less in the United States than in the 
United Kingdom, and hence it was intended to give the 
order to the United States. 
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JAPAN. 


PROPOSED SUBMARINE 
SHIMONOSERI. 
(From I.M. Acting Consul.) 


SHIMONOSERI. 

The question of instituting submarine tunnel communica- 
tion between the two shores of the Shimonoseki Straits 
first began to attract serious attention during the latter 
part of 1217, when a Japanese shipping magnate took the 
matter up and announced his intention of applying for per- 
mission to undertake the venture at a cost of 14) million 
ven for the Javing of a single line of railway to be opened 
in the year 1924. 

His scheme included a further ten years’ programme for 
using profits, savings, etc., to double the track. His plans 
did not materialise, as the Government would not sanction 
a private undertaking connected with the Government rail- 
ways, but his efforis were doubtless instrumental in con- 
vincing the authorities of the practicability of the scheme, 
which has now been taken up in earnest: by the Railway 
Bureau. 

No special vote has vet been apportioned for the work, but 
preliminary investigations were begun in July, with a view 
to ascertaining the stratification, ete. A Swedish engineer 
is being employed to supervise the boring of experimental 
shafts by means of a rotary borer of Swedish make. 

At present a shaft is being sunk in the shallow water on 
the South side of the Straits, and it is stated that at a 
depth of 40 feet below the surtace of the earth a ‘mixture of 
sand and rock has been struck which raises serious doubts 





THE TUNNEL AT 
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in the minds of some of the experts as to whether the 
stratification will not prove to be such as to defeat the 
scheme altogether. In any case great difficulty was antici- 


pated from the outset, and it is said that a satistactory 
method of driving experimental borings in mid-channel has 
not yet been devised. 

The official plans can hardly be announced until the com- 
pletion of the geological survey, which is expected to take 
about two years, and the authorities are expected to post- 
pone the announcement of the route to be followed until the 
last possible moment in order to check speculation in land. 
Newspaper reports on the subject must therefore be regarded 
as conjecture. The general outline of the scheme as repor- 
ted in the local vernacular press is, however, as follows :— 

The tunnel line of railway will branch off at a point some 
three miles north of Shimonoseki. In order to reduce the 
gradient the line will begin to descend about one mile from 
the shore through a tunnel which will pass under the narrow 
channel between the mainland and Hikoshima Island, under 
the island itself, where a subterranean station will probably 
he built, and thence under the main straits, debouching in 
the vicinity of Dairi, a few miles West of Moji, on the main 

vushu railway. This route would be between 6 and 7 miles 
long, including one mile of submarine tunnel and about a 
mile of ordinary tunnel on each side, 
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Lhe cstimated expense of the undertaking is reported to 
be twenty million yen, and 1929 1s given as the probable 
vear for completion of the work, This estimate is presum- 
abiy for a single line of railway, and no mention is made of 


arrangements for pedestrian and ordinary vehicular traffic. 





RAILWAY PROJECTS AND 
CONTROL. 


(From H.M, 


GOVERNALENT 


Conmercial Secretary.) 
\IADRID. 

In view of the strength of the movement haying for its 
object the extension of the country’s railways and of the 
opinion that unaided private enterprise has not been alto- 
gcether satisfactory in dealing with the matter, a Bill is to 
be presented to the Cortes by the Minister of Public Works, 
Which that the Governmens shal! hand 
the extension of the railway system by constructing new 
lines where HiLOst needed and Mproving existing 

it inmay be pointed out that private enterprise in other 
directions is stimulated in many instances by subsidies and 


other forms of State assistance. 
THe BIL. 


. 
below OF sotIne Ol tiie Ciatlses Cjl- 


prop SCS take 1%) 


iines, 


A summarv is e1iven 
hodied in certain of the more 
Bill : — 

(1) Secondary and strategic railways included in the con- 
scheme at presen: in toree, and supplementary 
railways of the general system referred to in the Law of 
25th December, 1912, are included in the Bill, 
such railways that are to be built or subsidised 
and those railways for public use 
or extended with the direct assistance of the State. 

(2) The inclusion of a line in the schemes of rail 
sidised by the State shall always form the subject of a iaw, 
which shall be preceded by a public enquiry. 

(3) Concessions of railways shall be made tor terms not 
oxceeding 75 years. 

(4) The State shall alwavs be considered as having the 
option to purchase the concessions of railways. 

(5) During the period of working, the concessionaire shail 
be bound to carry out all works and purchase any material 
that may be required for the traffic on the line. 

(6) Except. in special cases the gauge to be adopted in 
each case for railwavs shall be that tixed by law or the 
normal Spanish gauge, where ground conditions permit. 

(7) When the State undertakes the construction of a rail- 
way public tenders will be called for the execution by 
contract of the work. 

(8) The State may assist in the building 
by a fixed subsidy per kilometre, (b) by undertaking the con- 
struction of the terraplane and buildings or of certain ex- 
ceptionally important works, (c) by guaranteeing interest 
on the initial capital of the establishment, (d) by a fixed 
annual subsidy tor each train kilometre. 

Railways that receive assistance for 
may not be assisted in their working. 

(10) The fixed subsidy per kilometre shall not be higher 
than 60 per cent. of the initial capital employed in the 
establishment of a line, nor exceed certain limits Jaid 
down. 

(i1) As long as payment of guaranteed interest (which is 
not to exceed 5 per cent. per annum on initial capital) 1s 
due by the State, the concessionaire shall not be bound to 
put into force or withdraw: the special rates determined 
upon by the Ministry of Public Works. 

(16) The execution of works shall be contracted tor by see- 
tions, or lengths, in order that as many parties as possible 
mav be enabled to submit tenders. 

(19) The Government may decide upon the construction 
by the State of lines already included or that may be in- 
eluded in the approved schemes, as well as of lines that are 
subsidised by the State, when certain f 


Important Articles of the 
cess!ons 
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that are To he Liki 


rt ralw avs (a) 


their construction 


forms of assistance 
particularised in the Bill are_ofiered by private persons 
or corporations, 

24) The Ministry of Public Works may order the torma- 
tion of Boards to take the necessary steps in connection 
with the construction or working of railways by the State. 

(30) After approval of the surveys of secondary and 
strategic railways included in the scheme, the Ministry of 
Public Works may, for account of the State, subsidise motor- 
ear services established on roads running to a great extent 
parallel to the lines traced in the surveys when these ser- 
vices cater for the same zones and engage in the public 
transport of passengers and parcels 

A translation of the Bill (in English) may be consulted at 
the Department of Overseas Trade, 35, Old Queen Street, 
S.W.1 
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Minerals and fletals. 





NEW ZEALAND. 


VALUE OF MINERAL PRODUCTION, 

The value ct minerals entered for exportation and of the 
coal produced in New Zealand during 1918 amounted to 
(3,688,105, as against £2.496,870 during the previous vear. 
Che increase during 1918, however, is due to the higher 
valuation ) laced upon the coal. With the exception of sil- 
ver, mercury and tungsten ores, a decline was experienced 
in the ater ot all minerals. 

The decline in mineral production, states the Minister of 
Finance in his Budget Statement. was due to the increased 
cost of labour and all materials, shortage of labour, and 
to the lower grade of mineral won. 

The State collieries produced 288,119 tons of coal, as 
against 265,267 tons during the preceding calendar year: 
while the profit on State coal business was £30,607, as 
against £24,466 tor the previous financial year, 

The proportions of deaths from accidents at coal mines 
during i918 was 1-5 per one thousand persons employed and 
2-95 per million tons raised. 

The tota: output of coal from the mines of the Dominion 
tor the vear 1918 was 2,034,250 tons, a decrease of 34,169 
tons as compared with the previous year. The decrease in 
coal output is attributed to shortage of labour and stoppage 
of work owing to the influenza epidemic and _ labour 
troubl Ss. 

‘4 


a COMpa 


rison of the outputs of the New Zealand mines 
and the importations of coal from overseas during the years 


| 


L914 and 1918 respectively clearly discloses the acute position 


wlich has had to be faced :—~— 
rear, Output. Importations. Total. 
Tons. Tons. Tons 
iO] 4 ee ae oe 9 275.614 518,070 ? 193,684 
}O1s a ee 2 034.250 955.332 2? 289,582 
1) ? + or POTS penese 241.364 262.735 OL, 102 
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CEYLON. 
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JE ASING OF PLUMBAGO LANDS. 


As a result of the recommendations in the Indian Tndus 
tries Commission interim report, the general orders regard- 
Ing terms and conditions on which Government Agents mav 
nilow ants of Crown land to plumbago prospectors have 
heen ame Se d and revised. 

Hit herto lands were put up for public auction. In future 

ev will be granted on payment of a rovaltyv per ton, and 
facilities will be given to lessees to get into possession of 
the land promptly. 
| The procedure to be adopted is: When a prospector 
nelieves a certain piece of land to contain plumbago th 
Revenue Offi er will be authorised to allow him to have the 
ies Of the portion of the land which he applies for 
to he pation. defined and marked on a plan to be 
handed to the Revenue Officer. The Revenue Officer and 
t] of Mines are to determine the value of the 
Officer is then authorised — to 


oe 


2 , 
Revenue 


. oo oe Tile first annual pavment and allow mining 
ype L12)Ss Ti} heen. In the event of the poten- 
1s | — ; } 4 ° ° 7° , 

lai alive 01 the pilumbage denosits heing difhienlt To 


e ascertained the lessee mav he called mpon to pay rovaltv 
mmMnaco removed. The le qAcens are To ha taken tor 


? f += _ 


PDETIOUS Of |e) Vears and not for Oo Vears nas was the CASE 





ECUADOR, 





AMENDMENT OF MINING 
(From HM. Consul.) 


LAW. 


GUAYAQUINL. 


The development of the oil industrv has led to an 
mmendment of the Mining Law of Eenador. This recently 
ime into effect, | 
ncement of oil-hbearing lands for speculative pur- 
POSeS. It also paves the way to, and provides for. a pro- 
duction tax on oi], which is to be not less than 5 per cent. 
nor more than 10 per cent. 

It turther provides that the rights of guarantees will also 
lanse. IPS facto. if. at the end ot two years, Co yinting from 


and the object is apparently to prevent 


’ ’ 
he deno 


the date this Law came into effect. ex) ploitation of the 
ines eranted has not heen started. 
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MINERALS AND METALS —contini::/ 
NETHERLANDS. 
COAL MINING DEVELOPMENTS 


A Bill is under consideration of the States-General to 
develop the coal-mining industry in Dutch Limburg. 

It is stated in the memorandum explanatory of “this Bill 
that the output of the State coal mines amounted to 2,804,546 
and it is estimated that the output 
provided that suff- 





metric tons in 1918: 
will be 5,200,000 tons in the vear 1925, 
cient skilled labour is available. 

Minerals have been discovered in the Netherlands in 
workable quantities in two large districts (where coal is 
found), viz., South Limburg and ‘‘de Peel’? (Limburg): 
and in two smaller areas, viz., Winterswijk (rock salt and 
coal), and Buurse-Hengelo (rock salt). 

The Government intend to develop the mining industry 
in South Limburg as vigorously as possible. The amount 
of coal in this area is estimated at 4,554 million tons situated 
at less than 1.200 metres below the surface. In the ‘‘Peel” 
district, to which belongs geologically the small area east of 
Zoermond, in the municipalities of Vlodrop, Melick, and 
Herkenbosch, there are approximately 1,776 million tons of 
coal in workable seams at a depth of less than 1,200 metres. 
It is this Vlodrop-Melick-Herkenhosch area which by the 
present Bill is to be added to the State coalfields. . 

[t is further stated that the salt mine near Buurse 1s 
heing worked by a joint stock company, and that further 
ceological researches made in this area have produced very 
satisfactory results. 

The coal at Winterswijk is situated at a great depth. 
and it is not certain whether it can be worked. As traces 
of potash have been found, and this district is believed to 
helong geologically to the district of Wesel and Nanten in 
Germany. further seological researches in the Winterswijk 


district are in course of preparation. 


NORWAY. 
PROCESS FOR “CONVE] 
INTO METAL. 

A Norwegian firm has worked out a general process for 
reducing tungstic acid into tungsten powder and molyb- 
denum sulphide into metallic molybdenum. 

[t claims that the final products, which are in the form 
of small tablets, are of the most superior quality, being 
completely tree from sulphur, carbon, or oxygen. It also 
savs that the price for converting the ores into metal is 
lower than by any other method known by it. It 1s at 
( reduction of} tunesti 





NEW TING ORE 


present projecting a plant tor the 


acid in Norway. 





PERU 
TUNGSTEN MINING AND ENPOKTS 


(rom iH a BP Commercial Seere tary.) 





Lim. 
Practically all the tungsten ore exported trom Peru 1s 
produced in the districts of Conchucos and Corongo, both 
situated in the hinterland of the ports of Salaverry and 
Chimbote. The mineral is transported over the mountains 
on the backs of llamas and donkeys from the tungsten mines 
to the railways connecting with these two ports, 

Priwitive Metnops or MINING. 

Practically all mining of tungsten is done in a very primi- 
The miners are the Indians of the mountain 
hand-washed, The mining 
conside red sporadic, heing 


tive manner. 
districts by whom the mineral 
of tungsten in Peru may be 
largely dependent upon the demand and prevailing prices 
in Liverpool and New York. When the price of the ore is 
low, little interest is manifested in its mining, and_ the 
Indians are transferred from the tungsten mines or holes to 
the copper and silver mines in the same district.  Vor- 
tunately during the last four vears there has heen a good 
demand for tungsten, which has favourably affected the in- 
dustrv. 
) Export oF Tuncsten Ores. 1913-1917. 

Exports of tungsten ores during 1913-1917 averaged about 
35! metric tons per annum. The yaine of shipments in- 
erensed from 93.316 dols. in 1913 and 97,852 dols, in 1914 t 
919.503 dols. in 1915 and to 1,072,880 in 1916, but decreased 
to 485,016 dols. in 1917. Prior to the war about 60 per cent. 
of all tungsten exported from Peru went to Germany. The 
United Kingdom’s proportion was about 4 per cent. in 1913, 
rising to 15 per cent. in the following vear, but falling to 12 
per cent. in 1915 and disappearing in 1916. During the war 
exports were diverted to the United States, the quantities 
Fnding their wey elsewhere becoming rapidly less after the 
later months of 1914 until in 1917 the United States ab- 
sorbed the whole of the shipments of 417 metric tons. 
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Textiles. 


BRILISH INDIA. 
COTTON SUPPLIES IN THE PUNJAB. 


lc is announced trom Lahore that the cultivation of 
Punjab American cotton has lately made _ considerable 
»provress in the Sirhind Canal district of that Province, and 
that considerable quantities are available for sale at the 
following markets: Abohar, 2,400,000 pounds; Kot Napura, 
[.CO0,000 pounds: Muktsar, 1.440.000 pounds, 

Theve 1s no cinning hactoryv at any ol the above-mentioned 








HOLL. 





ARGENTINE REPUBLIC. 


WOOL SHIPMENTS. 
(From H.M. Commercial Secretary.) 
Buenos AIRES. 

During the season Ist October, 1918—80th September, 
1916, the shipments of wool from the Argentine Republic 
amounted to 289,086 bales, as compared with 288,001 bales 
during the previous season. 

The ports of destination of the wool were as follows :— 





1917-18. 1918-19. 
Sree sieepebdinileansaiien — 23,687 
OE esxcsincds senninsnwrecens -— 9,674 
ent dlaincidaasatve 21,835 16,821 
United Kingdom _............ 6,226 23,740 
United States  ....ccc-ccscecs 209,528 132,886 
DE cs uacabaineewunns 7,150 9,875 
NN ivccscncniemnindiainnnies 10,725 28,877 
i eeu nanencmmuike 5,959 4,516 
NS. a ccipicnnnieevannienene 9,108 9,375 
ee ener ee 100 12,093 
Other countries ........ceesees 17,370 17,542 

B® siecenndaunienihdndingia 288,001 289 O86 


quae «= gp 


As will be seen from the above figures, there is only a 


slight increase during the 1918-19 season, and both seasons 
show a decrease as compared with that of 1916-17, which 


amounted to 349,622 bales 

During the 1917-18 season the United States purchased 
209,528 bales, against 132,886 during 1918-19, while larger 
purchases were made for France, whose factories were at 
a standstill during the war. . 

It is anticipated that of the present season’s clip large 
purchases will be made by Belgium, France, and Germany. 





GERMANY. 
EXPORT PROSPECTS. 


Dealing with the export prospects of the German textile 
industries, a writer in ‘‘Welthandel’’ states that the 
countrv is now concerned with estimating to what extent 
it will be able to recapture pre-war export trade, and what 
competition is likely to be encountered. Conditions have 
considerably changed during the war, several countries 
whose competition was negligible before the war being now 
serious competitors. 





Sirk INpuSTRY. 

Great Britain’s import of silk goods amounted to roughly 
€14.500.000 before the war, and it is estimated by this 
authoritv that at least one-third came from Germany, and 
the remainder principally trom France, Greatly exaggerated 
reports are now current to the effect that America and 
Japan will be in a position to capture the greater part of 
this trade. It is true that Japan, and probably America as 
well, wil! be able to export great quantities of the cheaper 
kinds of silk goods, but as soon as the supply of raw 
materials is assured, it is considered that Germany should 
be able to resume her export to the United Kingdom of good 
silk materials and velvets. . 

CoTTON. 


The same considerations apply more or less to the cotton 
industry, Although the United States of America and Japan 
are regarded as formidable competitors, and Italy before 
the war competed strongly in South America, there is no 
reason why the German cotton export trade should not 
Tesume its full activities, though it will be considerably more 
difficult. to find markets for cotton than for silk goods. 

Foreign competition in cotton goods was chiefiv in the 
fine woven branch, in which Great Britain is the dominant 
factor ; but the competition of Japan, Switzerland, Italy ard 
North America should not be under-estimated. If, however, 
Germany is able to technically improve her fine yarn spin- 
wing: she ought to be able to export fine cotton goods, 
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WOoOoL. 

The export of woollen goods from Germany was not un- 
important before the war, and it is believed that it 
lnanuiacturers improve the quality of their cloth, they ought 
easily to find markets tor their products. In any case, tlie 
sinooth cloths manufactured in Saxony, Silesia and Lausitz 
will be bought again in the East. The resumption oi 
exports of ready-made articles and ready-made clothing is 
being relied on. , " 

Great efforts were made during the war in North America 
to veplace the German linen goods, especially table linen, 
but according to reliable reports, states the writer, these 
efforts have failed, and as soon as the supply of raw 
material has been assured Germany ought to be able to 
resume her export trade in linen goods to all countries in 
the world. | 

JUTE. 

Even before the war there was very little export of jute 
goods irom Germany, and it is unnecessary to do more 
than refer to this industry. : 

ARTIFICIAL SILK. 

Only France and, to a lesser degree, North America, have 
increased and improved their production in artificial silk. 
though ance their industries are restarted, Belgian competi- 
ticn must not be overlooked. It appears, however, that 
Germany will resume her place in the world’s market in a 
short time, and the prospects of export to Great Britain, 
North America, and the Balkans are especially good. 





JAPAN. 
PURCHASES OF RAW COTTON. 


(From H.M. Commercial Secretar y.) 





YOKOHAMA. 

A local report on the cotton market states that Japanese 
spinners, having sold ahead cotton yarns as far as October. 
1320, or March, 1921, need a proportionately greater amount 
of raw cotton, and are said to have purchased Am 
cotton of some 70,QU0 bales at 29-30 cents. 

The total purchases of cotton by them since the new crop 
season are placed at 520,000 or 530,000 bales. Chinese 
cotton bought up to the present is put at 50,000 bales, and 
the new crop of Indian cotton purchased in the meantime 
at 400,000 bales. 

When these figures are put together, the total comes to 
some 1,000,000 bales, and when American cotton to the 
extent of 200,000 bales, Indian cotton of 400,000 bales. and 
Egyptian cotton of 20,000 bales are purchased in addition, 
the Japanese spinners will be supplied sufficiently for next 
year. Negotiations are going on for the buying of Egyptian 
cotton, and as the quotation is so high as about ven 150 
delivered in Japan, no noteworthy business has been done 
as vet. 


rican 





SPAIN. 


BARCELONA’S IMPORTS OF 
COTTON. 

Fhe quantity of raw cotton imported at the port of 
Barcelona during the year 1918-19 amounted to 319,928 
bales, in contrast to 257,731 bales during 1917-18, according 
to statistics just published by the Cotton Exchange of 
Barcelona. 

The countries of origin and number of bales imported at 
Barcelona during the past five seasons were :— 





RAW 





Countries. 1916-17. 1917-18. 1918-19. 
Bales. Bales. Bales. 

United States ....... 356.846 246,577 284.009 
RS ei alates 13.617 9 024 15,725 
I isi lo ola 53.567 1,250 16,952 
a errenrcren an — —_— — 
ls ne 541 SRi) 3,242 
I hi a i a 124.571 257 73] 319.928 


Although not as great as in former years, the importation 
of raw cotton during 1918-19 shows an advance over the 
preceding year by 62,197 bales, American cotton having 
increased by 37,432 bales. 

Cotton imported from the United States during the 
1918-19 season was loaded at the following ports :—Galveston, 
216,761 bales; New Orleans, 36,046; New York, 29,978: 
Savannah, 6.175; Philadelphia, 600; Charleston, 399: and 
indirect, 50 bales; making a total of 284,009 bales. 

Gotton imported from Buenos Aires in 1918-19 amounted 
to 2.423 bales, compared with 880 bales during 1917-18. 


—_ — 
—— 
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Customs Regulations and 
Tariff Changes. 





BRITISH EMPIRE. 


AUSTRALIA. 
IMPORT RESTRICTIONS. 


Commissioner for Australia is advised by the 
Commonwealth Government that by Proclamation dated 
20th December, 1919, Stranded Copper Cable has been 
added to the list of goods of which the importation into 


Australia is prohibited, except under licence. 








The High 


IMPORTATION OF RUBBER-COVERE) 
WIRE. 

With reference to the notices which appeared in th 

Joard of Trade Journal’ for 19th June, 1919 (p. 78). 
and 10th July, 1919 (p. 58), relative to the conditions under 
which rubber-covered wire may he iniported into Australia. 
the High Commissioner is now advised by the Commonwealth 
Government that the date of operation of the said con- 
ditions has been further postponed until Ist April, 1920, 


EGYPT. 
IMPORT TARIFF VALUATIONS: METALS 
The Eevptian ** Journal Officiel ” of Ist December, last, 
publishes a list of revised Tariff valuations for use in 
assessing the duties on metais imported into Egypt, with 
effect trom Ist December to 38lst January, 1920, or unt 
denunciation, as follows :— 

Import Valua- 
tions per 
kilogramme 
(2°2046 Ib.) 


Milliemes. 


Arti los, 


Copper and brass she@ts; round and bottoms ....., 160) 
Coppel sheets. plain ca teldk ache see Deak ease 158 
Copper sheets in rolls, bars round and flat ......... [58 
COPPEL UNGOTS oo. c cee cce cece eee e eee cee eee eeee eee e eens ceeeees 4) 
Copper Wire eT e TTT re TT eee Te ee ad ralore fi. 
PC kk can asuehbbeskeessseekereeeiedneeeenonss ad valorem. 


Brass sheets, plain, 24 by 45. to 5 Ib.... ad valorem. 


Tin ingots and bars 2A) 
CE cid adueceninecsbeneeseeeesen neers canneries 1) 
Lead shot Ly 
Lead pipe ER eT Te ee re bs 
SE TN coc iscudanercheddsne neeeeeneeness RESKERESE SEES ee NeEeTe 16 
Aine Cn i oi cee bennseneeNeaesekbeeuieeeies ie 
ee cc icupeecevenskdocesesnedeninnsta:. wiavinencnes | 1d 
Phosphor ie |... Jickcnckbendes sennnneneuamaeeees (dd Valorem 
Antimony EEE EET TT eT ad valorem. 
Quicksilver Re ee Tt ad valorem. 


~ 


Duty is leviable on the above valuations ait the rate ol 


per cent. 


ee 


NEWFOUNDLAND. 
EXPORTATION OF CODFISH. 


The Roval Gazette (Extraordinary) of 20th November, 
1919. contains copv of a Proclamation of that date prohibit- 
ing the exportation of Codfish from the Colony, except upon 


the following conditions, viz. :— 
(1) That a licence to export Codfish shall have been 
obtained from the Minister of Marine and 


Fisheries. 

(2) That no Codfish shall be exported without a permit 
therefor having been obtained from the Minister 
of Marine and Fisheries, and filed with the 
proper Customs Officer. . 

(3) That ‘the sale and the price of Codfish exported 
under such licence shall have been confirmed by 
the Minister of Marine and Fisheries. 

(4) That an affidavit shall be made bv the holder of 
such licence, or his duly qualified agent, describ- 
ing the quality of such fish to be exported, and 
such affidavit shall be filed with the Minister of 
Marine and Fisheries. 

(5) That such licence shall be subject to forfeiture if 
the terms of this Proclamation are not complied 
with. or if the contents of the affidavit herein 
provided for prove to be false or incorrect. 


- 
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CUSTOMS REGULATIONS AND TARIFF CHANGES 


—continued. 


i i. 
NIGERIA. 
IMPORT AND 

DUTIES. 

The Board ot Trade have received information through 
the Colonial Othce to the effect that the following changes 
have heen made in the Import and Export duties in opera- 
tion in Nigeria, Viz.: 





REVISED EXPORT 


Import DUTIES. 


The followmg import duties came Into operation as from 
CATE December. 1919: 
£s. d. 
Ale, beer, cider, perry, or porter (per Imperial gal.)... 0 0 6 
Beads. other than real coral (per Ib.) TT TTT LE TTT TT Te 0 0 2 
NN isa cr iddne tutu knaeneiuchie hAcdasaddeeediwascackaats 0 0 4 
IN iid icia dd acu nna ecnienaanataeriomidedes GO 1 QO 
I i tia lal ac saa 0 0 2 
Matches, per gross of boxes, each box containing not 
more than 80 matches ........... rrr rere 0 2 Q 
and in addition, per gross of boxes, for 


every additional 40 matches or 


thereof per box 


part 


Petro and other refined motor splits (per Imperial 
Ree ae eer acct sk ee ee eT PTD A 0 0 8 
Soap RE Ore ee aes eee ee ee ee ey eee ee 0 6 Q 


Spirits: 
which are 


degrees as 


Spirits (ether than “Trade Spirits ° 
prohibited) streneth ot O 


ascertained by Tralles’ hvdrometer (per gallon)... 0 


«\ + ‘ 
cil al 


— 
Cm 
NS 


iaqueurs (per gallon) .............0.0000sescccsccesessescooseess 1 0 0O 

Perfumed or me lic ate | spirits (per cal.) ae mete 1 10 Q 
Tobacco > — 

I Nig ee sateen cad vas aitbuauees 0 2 Q 

Cigarettes (the 100) 2.0.0.0... cece cece eceeee cues: O 1 3 

Manutactured tobacco or snuff (per Ib.) .............. 0 1 6 

Unmanufactured tobacco ME TENE  hcnacisccdevsrsness 0 1 § 
I, a dw sasdiv etmnedieicinicseduicns Gavi oak daueoee 0 0 8 
Wines :— 

Still Wines (per gallon) Sh eet atatarna SS ae Oe Se la 0 6 0 

Sparkling wines (per Imperial gal.) .......0....0....08. 0 7 6 
Woven manufactures :— 

Te NO FI MIND ariciincctnressvnccenatvecoresaaes 0 O Tf 


Phe Customs surtax of 25 per cent. of the amount of duty, 
which was formerly leviable on all the above articles except 
unmanutactured tobacco, is now discontinued in respect of these: 


Loot Ss. 

The Colonial Office pol it out that it Is not clear whether the 
import duty on kerosene and other lamp oils has been fixed at 
dd. or 5jd. per gallon, or whether the import duty on varn is 
now ld. or 1jd. per pound gross. Particulars regarding these 
items will be publised in a later issue of the “ Journal.” 


—_ 


Export Duties. 

The following statement shows the changes in the export duties 
on palm kernels. palm oil and cround nuts, together with th 
dates on which thev are effective : 

Palm kerne's—Dutyv raised from £1 2s, 6d. a ton to £2 a 
ton as from 22nd December. 1919. and to be raised to 
£3 a ton on Ist February, 1920. 


Palm oil—Duty raised from £2 to £3 a ton, with effect 
from Ist February. 1920. 
Ground nuts—Duty raised to £1 a ton, with effect from 


1st February, 1920. 

The above export duty on palm kerne!s is exclusive of tlie duty 
of £2 per ton imposed under the Palm Kernels Export Duty 
Ordinance. 1919, on palm kernels exported from Nigeria te: 
destinations other than British. 


FOREIGN. 
BELGIUM. 


IMPORT AND EXPORT LICENCES. 

The Board of Trade are in receipt of a copy of a circular 
issued by the Director-General of the Belgian Customs, 
dated 25th November, which summarises the position with 
regard to Import and export restrictions and the issue ot 











licences. 

A translation of the circular, in so far as 1t affects British 
trade, is given below :— 

Isstr oF LICENCES. 

Section 1.—In principle, the importation, exportation and 
transit of all goods, whether dutiable or not, is subject to the 
production of licences. 

These licences are issued : 

A.—By the Department of Industry, Labour and Supply, for :— 
1. Living animals. 
2. Foodstuffs: alcohol of all kinds ; pharmaceutical products; 
foodstuffs for animals, 
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CUSTOMS REGULATIONS AND TARIFF CHANGES 


—continued. 





3. Textile fabrics and lace, tancy goods fer millinery, etc. 

(ribbons, feathers, flowers, 
4. Clothing of all kinds and articles used in the manuilacture 
to (buttons : seWing threads; cotton, wool and suk 
; twist: braid; busks; 


emibrolcdel les. etc.). 


hereto 


t 
haberdashery ; fasteners; eyelets ; 


pins, needles of all kinds; eic.); skins cut out for 
gloves, but not sewn. 

5. Linen in general (bed linen, table linen, ete.), and all 
articles made from textile fabrics, including sacks 


6. Sticks, umbrellas, parasols, and-their accessories. 

7. Finished footwear, together with gaiters, leggings, leather 
soles, sabots and straps for sabots; articles suitable 
for the manufacture of boots (except leather and rubber 
goods such as soles and heels) ; articles for the repair 
of boots. 

8. Soap of all 
sponges. | ; 

9. Tobacco, manufactured or unmanufactured; and smokers 
requisites. 

10. Grain and seeds. except linseed, 
and the seeds of other oleaginous plants ; 

11. Matches: starch: candles: Morocco leather wares; 
(récoltes), except flax, colza, poppy and other oleaginous 
plants; forage, litter and manure. 

by Lie Depariment O; Di OnOMLC Affairs t 


kinds; perfumery and small toilet articles ; 


colza seed. poppY¥ seed 
forest plants. 


crops 


- 
xv all other gooas. 


Section 2,—Applications for licences must be addressed either — 

Au Ministére de ? Industrie, du ‘Travai! et du Ravitailiement, 

Direction ceperale a S Licences. place Rovale. No. a 
Bruxelles. 

An Ministere des Ath ives economiques. Offices des 


7 


Jelations 
a ~_ 
‘rleures, place 


econamMmigties ext NMadou. Nos. 


Bruxelles. 


rne case mav be. 


IMPORTATION. 

‘| he import control dilfers AC ( ording to the a! igin ol the coods, 
special reculations being laid down for goods originating in or 
exported from Germany. . 

Merchandise criginating in or exnorted from Germany. 

in principle the importation of all such goods into Belgium is 
perinissible only under licence. but in practice a large number 
of goods are exempted from this requirement—see the notice on 
page 544 ot the i: board of Tra le Jow nal " ior 50th October. 
German origin. 


av be imported without licence the 


All such goods m 
following :— 
1. Wheat 


9. Sugar. 


except 


flour or 
exclusive of 
3. Arms of all kind 
4. Beer of all kinds entering bv the Belgo-Dutch frontier. 


eraln). 


] ——- 
molasses, 


(in 


= 


EXPORTATION. 


Mer handise controlled the 


Labour and Supply. 


3° © is } g ( 
licence 1S required fcr the exportation Cl 


bv Department of Industry, 


\ anv ot the soods 


numerated in Section 1A, abo ve, except :— 


“ 4 . . ee i : . . 7 “ ° ? 
1. Goods in packages not exceeding & kilogs in gross weight, 


provided that not more than one package is despatched 
to the same consignee at one time. 

The limit of 5 kilogs is reduced to one kilog (gi 
weight) in the cese of foodstuffs. 

2. Goods despatched direct from Antwerp to the Belgian 
Congo. 

3. Foreign cattle recovered in Belgium by foreign 
‘missions. 

4. Second-hand clothing and underclothing which is net the 
object. of a commercial transaction. 

5. All fabrics* except (a) billiard table cloth, and (2) fabrics 
suitable for the manufacture of clothing, underclothing 
and bed linen.t 

. Used packing materials; and empty sacks. even !f new. 

7. Women’s made-up hats; skin sabots. 

8. Produce harvested by French or Dutch agriculturalists 
on land which they cultivate in Belgian communes 
adjoining the frontier. 

9 Matches. 

10. The following when consigned to France :. 

‘a) Tobaeco manufactured and unmanufactured. 
bi Fish and crustacea. 

11. The following when consigned to the United Kingdom. 
France, the Netherlands, the Grand Duchy of Luxem- 

Switzerland, Sweden, Norway, Denmark. and 
all American countries: 
1) Lace of all kinds made in Belgium, 
b) Grapes. peaaghes and strawberries. 

ce) Artificial flowers and fancy goods for 

etc. fsuch as feathers), 

id) Articles speneled and embroidered with jet 

fe) Tulle and embroidered silks. 


. 
(Mioves > 


¢ 


, 
iMOour 


f ay 
| millinery, 





s** is understood all artacles classed as “ Tisens ” in 

+ hy D8 on ™ . 

the Belgian Customs Tariff. ‘ 
or ticking for mattresses and fabrics for making table 

dhen may be exported without licence, 


B. —~—Me1 chandise 


CUSTOMS REGULATIONS AND TARIFF CHANGES 


3:, 7 
—Conrenued. 





controlled by the Department of Ecom 
Affairs. 
Licences are required for the expcrt 
only :— 
bones. 
Building bricks (not including fire bricks 
Cement, patural and artificial. 
Coal, coke (mineral fuel). 
Dephosphorization slag, crude or ground. 
Drums and cylinders tor liquefied or compressed 
lax (din) in all forms.’ 
Hides, in the hair, of the ox. 
Linseed, poppy 
seeds. 
Metallic waste of all kinds. 
Osiers. 
Pit props. 


Rabbit skins. 


v? ; *- 
: | ° ¢ ’ ? 
bul », COW and Heise} 


weigadt 
See 


CO.Za seed, 


unmanufactured. 

Sheepskins in the wool. 

Steel, semi-manutactured products (ingets, slabs. blooms 
billets, plates for tongues). 

Sulphate of ammonia. 

Superphosphates. 
following coods do 


The 


hot however require a licence :— 


(a) <All goods exported in packages not exceeding 5 
kilogs Cross weilcht. provided that Tie mcre than 
one package is despatched to the same consignet 
at one time. 

b J i! coods, other than Clrd i d ( t d Ss} tched 


qairect tron 


i Antwerp t the Be! ray ( 


TRANSIT. 


: “ - . ; - 
Section o.—fransit direct by rail.—In general mn 


port or 


export licence is required for consignments of goods, whether 
dutiable or not, which are sent in direct transit bv rail in 
accordance with one of the methods pres ribed by Art 3 (2) of 
the Law of 6 August, 1849. 
Ne ction 6.- Transit hi ii athe) weCahSs = 
A,- —~ Mi rehandis ws) this r dutiable 4 fre ) mot sul if am pore 
live nee, hut subject fn ¢ rport lig nee.—These ne) Is are ex¢ mpted 


I 


>. 


from export licence if 11 
under cover ad customs doc ument. 
In the case ot non-dutiahle 


. 7 ° | } } 
IS Ciear that transit has taken piace 


+ 
A 


merchandise. which. by reaso 


, ln OT 

interruption in transport. ceases to be under customs control, 
7 . . . + . 

the same Treeaol trom export licence IS acc: rded so lone as:— 


1) re-exportation takes place under cover of the 

document issued on importation (declaration 
entry or free transit); 

¢) tne merchandise presented for export corresponds in kind 
and quantity with that imported: 

(o) the Cust 

been any substitution. 

iM 's handis { whethe r dutialh li oT free eal pot aa ni? 
export licence.—Transit must be 
composed of an import licence fi 
joined by a 


Torms 


oms have no re 


ISOib LO 


ort (f} ad 
covered bv a de uble dor ument 
m and an eXport licence iorm, 
seal affixed by the Department concerned. These 
must be presented joined together. both on importation 
and exportation, and the Customs will authorise exportation 
only when the importation has taken place ina regular manner. 

VMerchand iss whether sul yt ch fo 
country 


import 
only he 


i 
. 


dutiahle or fre 
licence only.—The admissior into the 


autiorised on production of the licence. 


~ 


Can 


ENTREPOT TRAFFIC. 


Section 7.—Transport without leence is permissible in the 


Case 


ot 
(1) t} . ; nsien ryt P . , a = +. 4 - ‘ —— . . 
Ne cuonsloniMen Of goods unde} Customs Supervisl1on to 
public or private warehouses: 

2) the removal from bonding warehouses of merchandis« 
exempt from import licence, of which the re-exportation 
is covered bv the prescribed transit decuments. 

EXEMPTIONS. 
Certain classes Ol coods are exempt from the requirements set 
out above. e.g passengers’ baggage: hi ' 


bunkers and 


*The heence régime for Jinen 


. - ind 
5! ships stores: ccal for 


for tugs: etc... etc. 


. fabrics is determined bv the- 
Ministry of Industry, Labour and Supply. 


vT-—.—-—— -——-——. __. 


FRANCE mn 


EXPORT OF SEED POTATORS 
PROHIBITED. 


A French Presidential Decree of 23rd December, published 


in the ‘‘Journal Officiel’’ of 24th December. relm poses the 
prohibition on the export of seed potatoes which, by the 
Decree of 12th July, were allowed to be exported without 
a licence. Under the present Decree licences are ence more- 
required hor the eNXport ot seed potatoes, 
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CUSTOMS REGULATIONS AND TARIFF CHANGES 


—continued. 





RXNEMPTION FROM IMPORT SURTAXNES OF 
GOODS SHIPPED TO STRASBOURG 
VIA ANTWERP. 

The ‘Journal Ofliciel’’ (Paris) for 27th December contains 
a Decree, dated 23rd December, which lays down that under 
certain conditions goods shipped to Strasbourg via Antwerp 
and the Rhine will be-considered as having been shipped 
direct (en drotture), and in consequence will not be subject 
to the “surtaxre d’origine” which is levied on certain goods 
4 European origin imported from countries other than the 
OUNTrY ot origin, or to the “surtare ad's ntre pot” which is 
levied on coods ot extra-European origin imported through 
Muropean countries. 

The conditions laid down by the Decree are as follow :— 

All goods reaching Strasbourg through the port of Ant- 
werp and by way of the Rhine shall be considered as having 
been transported direct (en droiture), provided that they 
are accompanied by a certificate issued bv the french 
Bureau at Antwerp, guaranteeing that they arrived at that 
port by direct shipment (en droiture). 

Wool. cotton. coffee. cocoa, pepper, and spices, MUST, in 
addition, be accompanied by an attestation issued by the 
same Bureau that thev arrived at Antwerp under a through 
bill of lading for Strashourg, 

(roods. which hv the necessities ot navigation, are obliged 
ro he transhipped en route . shall not be accorded the henefits 
of direct transport unless the conditions detailed above are 
fulfilled and the goods are, in addition, accompanied by a 
through bill of lading from Antwerp to Strashourg. 


—— | 


FRANCE AND ALGERIA. 
CUSTOMS DUTY ON MOTOR CARS 
AND DETACHED PARTS THEREOF. 

The “Journal Officiel’’ for 24th December contains a 
French Presidential Decree, dated 23rd December, reducing 
from 70 per cent. to 15 per cent. the ad valorem the 


Customs duty payable on motor cars weighing less than 
and on detached parts thereof imported into 








RPEDUCED 


500 kilogs., 

rance or Algeria. 

The Decree provides: ” 
From the date ot public ation ot the present Decree, lable 

A annexed to the Customs Law of Ilth January, 1892, 

amended by the Law of 12th July, 1917, is modified as 

far as concerns motor cars :— 


») 
I: 


tollows, m SO 


—— —~> — ~- 
—- ——— -- - - - 


tate of Import Duty 
| under the : 


Minimum 
Tariff. 


(Jeneral 
Tariff. 


Tariff Articles. 
‘Number. 


ex O14 ter 


—— ——-_- - --- --<- = 


Motor ears: Chassis with or 
without engine, with = or 
without bodlv, weighing : 
500 to 2.500 Iilogs. 
Less than *500 kilogs 





5o/ ad val 


45°’ °ad val. 


- o——=<2 - — — 
eee 0 -—-— - --— 


From the same date the import duties applicable to 
detached parts of motor cars of the class specified ahove are 
likewise fixed, both for the General and Minimum Tariff, at 
the rate of 45 per cent. ad val. , 

Art. 2.—The former Tariffs may he re-established hy a 
Decree in the same form as the present one. 

Art. 3.—These dispositions are applicable to Algeria. 





GERMANY. 
PROHIBITED EXPORTS. 


According to a Proclamation of 27th November, published 
in the “Deutscher Reichsanzeiger’’? of Ist December, the 
exportation without permission of the following goods is 
forbidden under very severe penalties: 

1. Food and fodder of all kinds, including seeds. 

2. Horses, horned cattle, pigs, sheep, goats and poultry, 
not mentioned in paragraph 1, namely, breeding 
animals and beasts of burden. 

3. Animal and vegetable oils and fats not 
pargraph 1. 

{. Artificial manure, especially nitrogen phosphate (stick- 
stoffphosphor) and potassic manures, 

5. Raw tobacco, especially inland products. 

Fishing nets, fishing boats. and machines used in 


ineluded in 


the 


— 


manufacture of fishing hoats. 


i 
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«. Skins, hides, and leather of every description. 

8. Leather shoes, boots, driving belts and drivine belt 
facings (Treibriemenbahnen). : ~ 

9%. Bones, glue, le: r glue (Leimleder l 

iA. Keak tm, conan ane,” deseo tek tees 

ore, g ;, anganese and ferro- 
silicon. 

11. Jron, raw iron, refined steel, section iron, old 
scrap iron and steel, and foundry products. 

12. Railway lines, field-train lines, tram lines. carriers. 
coarse and fine sheet, rolled and drawn wire, steel! 

| and malleable tools, including half-finished articles. 

i3. Locomotives and railway carriages of standard gauge, 
as well as accessories and parts. 

+. Stone coal, brown coal, briquettes and coke. 

3. Timber, especially building timber, sawing timber, 
mining timber, sleepers, wood for paper manufac- 
ture, timber fuel of all classes, 

16. Printing paper. 

lv. Lime, plaster of Paris, and cement. 

IS. Soda, potash, caustie potash, and sulphate of soda. 

I). Pharmaceutical products, referred to in the publication 
of the cetchskanzler’? of 1/9/15 —Reichsgestez- 
blatt, S. 206. | 


iron. 


et heel 


ALTERATIONS IN List oF Prontpiten Exports. 
From time to time Proclamations are published in the 
“Deutscher Reichsanzeiger’’ modifying or extending the 
list of prohibited exports, and the following are summaries 
of recent orders issued by the German Commissioner fer 
Import and Export Licences. 

An Order of 9th December anthorises the exportation 
without licence from Germany of used sacks, filled with 
hops. At the same time the German Customs Authorities 
are authorised not to demand the return of sacks which have 
already been exported and to return the security deposited 
therefor. | 

By an Order dated 15th December the permission pre- 
viously granted io export without a licence goods falling 
under Tariff No. 768 (viz., waste from glass manufacture. 
waste olass, broken pieces of olass and classware) has been 
withdrawn 

By an Order dated 22nd December the permission pre- 
viously granted to export without licence the following 
goods in Categories VI B and X B of the German Customs 
Tariff, is similarly withdrawn. 

Catetcory VI B. 


_—_— 


Tariff No. 
558 Walking sticks, riding whips, ete., of anima! 
sinews, even if in conjunction with other 
materials so far as they do not thereh 
come under another Tariff heading. | 

559 Clothing of leather 

Tents, cleaning cloths, ete... manufactured 
ont of or wholly or partially covered wit! 
leather of all kinds. of raw hides (with or 
without hair), parchment, bladders, gold- 
beaters’ skin, fish or reptile skin: mannu- 
fractured out of or wholly or principalir 


ey OOO y 


covered with coarse vegetable textile 
materials or of ropemakers’ wares, men- 
tioned under Tariff Nos. 484 and 485. 


embroideries of Jeather; hangings 9 or 
leather. 

Cxtecory NB. 

felloes. spokes, ot wood afd pieces ot 
thes 


Naves, 


wood recognisable as prepared for 


82 and 
ex 6l5aand dD 
articles. 
er 615aandh Shingles and parts of boxes. 


620 Bungs of wood, even if compressed. 

ev Bla Matchwood, round in section. 

622 Walking sticks, even if in conjunction wit!) 
other materials. so far as thev do nos 
thereby come under Tariff No. 568 or other 
Tariff Nos. 

621 634 Manufactures of wood, including — spools. 


spindles, sleys and sley reeds; furniture 
upholstered or not, carpenters’, turners, 
and wheelwrights’ wares. 

Pronipition oF Exrort oF Trreap Fires, ete. 

An order of 18th December, by the Bast Fibre Commic- 
sion, published in the “Deutscher Reichsanzeiger”’ of, and 
coming into force on, 22nd December, provides as follows: 

The sale and delivery for export purposes is forbidden 
except with permission of the competent Economic Depart- 
ments. of all threads and sewing threads, weaving, knitting. 
and ropemakers’ materials, consisting entirely or partly of : 
(a) flax, hemp, jute. and hard fibre (Hartfaser): and (h) 
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onut fibre, even if mixed with otlier spinning materials. 
[i the above-mentioned wares only serve as accessories to 
other articles they are not affected by this Proclamation. 
The necessary permission may be obtained at 
Econcmic Departments, which are as follows:— 
Por Flax—Reichswirtschaftsste! fiir Flachs, 
SW. 19. Nrausenstrasse 25-2s. 

or Hemp—Reichswirts haftt-stell Pur 
~ W. 19, Krausensirasse 25-22. 

Jute—Reichswirtschaftssiclle 

Unter den Linden 33. 
Fibre.—Reichwirtschatts-tell fiir 


Berlin S.W.11, Hedemanstrasse 


the prope r 
Berlin 
Berlin. 


Hant. 


Jute. 





Berlin W.8, 


tur 


Harttaser. 


Permission will only be granted on fulfilment of special 
fitions to be fixed by each department 
(;cops Exeupt Frou Ewrport anp Export LICENCES. 
Proclamation ot 2th Octobe published In the 
Peutscher 


feichsanzeiger’’ of 13th December, authorises 


German Customs Houses to Gispense with import and 
export licences in the case of the importation from abroad 
a Is tor deposit in Cust mis walk houses, the exportatt: 1 


} ae at 4 
aS Trom such Warehouses anc CHne 


ther transit warehouse under official 
Proclamation of 9th December published 
‘Deutscher Reichsanzeiger’? of 20th December, 
the importation without leence cf old 
uted (waste paper). (Tariff No. 67301.) 
Exvort ProwlBirions. 
23rd December, published in the 
December, makes the 
ving additions to the list of goods in Category 5 ot the 
German Customs Tariff, the exportation and transit of 
is prohibited, The previous list was published in the 
‘Board of Trade Journal’ of 25th 


removal ot goods to 

Nf al. 

in tin 

authorises 

paper, written or 
FURTHER 

Proclamation of 


"ED tache} 


~/ 


1» Ta ‘ 6 . - qv? ? bad 1+! 
mElCMsanAclee OT £2tth 


~epte mber, 
=eetion B (Woon AND OTHER ANIMAL 
THE Hair or Manes 
if No. 

i Yarn ;. 
hair, mixed « i) 
textile 
made up for retail sa 

Wares ot spun woo! 
mixed or not w 
materials 


HAtmR, EXCLUDING 
HorSséES’ anp Tatts). 


othe animal 


other 
pt cotton, 


wool 0] 
with 


Mmaterial=-. exes 


regetable 
( mixed, 
? 
le 

hair, 
textile 


or other animal 
ith vegetable 


SY Tissues not included under Nos. 427— 4.481. 
133 Knitted r netted stuirs, 


13 Knitted or netted wares. 
Underclothing, cut, 
tire 


»~ ‘ } } | 
135 Gloves and other | 


r shaped in manufac- 

(regulir). 

cnitted or netted wares, cut 

or shaped in manufacture (reguliir). 

SECTION C (CoTron). 

125 Cotten roving (wick varn and 
twined or not, bieached or not, dved, or 
printed; wicks not woven, plaited = or 
worke l. 

Yarn: 


Single, 


slubbing), 


unbleached. also finished and 
steamed: Over No. 102 English, 
Lid Cotton thread of all kinds made up fo: 
sale: on wooden and in 
hanks, ete. 
13 Manufactures of cotten 
with vegetable textile 
or with horsehair, 
wool, or other animal 
Tissues not 
Unbleached. 


more per sq, 


retail 
bobbins halis, 
skeins, 
varn, mixed or not 
materials or varns, 
not mixed with silk, 
hair: 

included under 
weighing 8&0 


hut 


145159. 
oramimes or 


metre. 


Tissnes not falling under Tariff Nos. 45380 
or 453hb (hed coverlets and broadstitch 
Issues), 
34 Weighing from 40 ¢ S0 grammes per sq. 


metre: 
Tissties except 
156 Dressed, bleached: 
Tissues excent falling under No. 
(hbroad-stitch tissues). 


ay Dved, 


hroad-stitch tissues. 


thos 1560 


printed or woven in colours: 


' 
i 


Tissues except those falling under No. 4574 
(broad-stiteh tissues). 
he Knitted and netted stuffs. 
Knitted and netted wares. 
159 Gloves, hair-nets 
1A.) Srockines. socks : underclothing, cut OF 


idacture, 


netted wares, 


163 Knitted or 


manttracture, not 


shaped in man 
cut, or shaped in 
therwise mentioned. 
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SecTION D (oTHER VEGETABLE MATERIALS. WORKED). 
Yarn of textile materials included in Section 
admixture of cotton or animal textile materials. 

tor retail sale: 


D without 
made up 


Yé 


Is3 Ot flax, hemp, or other textile materials. 
Spun wares of textile materials included in Section D. 
O00) Knitted or netted stuffS and knitted and 

netted wares not elsewhere mentioned. 
Section H. 

Clothing, millinery, and other 
or felt not elsewhere 
Of spun wares or 
or not with 


sew artictes ol spull wares 
mentioned : 

‘om ‘ea 4] 
leit ol woo] Or Ot: 


gsetable textile 


animal hair mixed 


. ? 
mga teriats: 


other v 


ois Men’s and bovs’ clothing (overcoats and 
' ee e 7 ; . saad . , . } sa 
Cie liies) > Worens ind (Li ls CiOvnINY 
(inantles and dresses), blouses, < 


corset-like vests (corsets, , 
underclothing of cotton, mixed or 
not with other vegetable t 


textile materials. 
7] Men’s and bovs’ clothing: shirts. shirt fronts, 


petticoats, 
( 


eB 


dickies, collars, cuffs (men’s. women’s. and 
children’s clothing): women’s and_ girls’ 


blouses 
hed- 
thos: 
with single 
elsewhere 


and dresses); 
corsets, ete.; 
linen, except 
merely provided 
seams: other sewn articles not 
mentioned, except millinery. 
Of vegetable textile materials other than cotton. 
j20 Women’s and. girls’ 
dresses), blouses, 
vests, petticoats, 
ete.): shirts, 
cufis (men’s, 
ren’s clothing), men’s and 
and other sewn articles not elsewhere men- 
tioned (except millinery). 
tissue (except indiarubber 


(inantles 
petticoats: 
towels, table 
hemmed = or 


clothing 
aprons, 


clot hes, 


(mantles and 
under- 
'CcCOrsets. 
dickies. 
and child- 
hovs’ clothing 


clothing 
aprons, drawers, 
4 . 
corset-like vests 
shirt-fronts. 
women’s. 


STAVS, 


collars. 


Ot waterproot 
percha tissues) : 
Cz j2] So-called 

like). of 
simular 
above 


and gutta- 


and the 
celluloid or 


(collars 
with 


indiarubber linen 
tissues 
materials. 
[| NOTE.— The mav be re-exported sy far as 
they have been imported from abroad under Customs super- 
Vision in the course of ‘‘improvement traffic’’ 
rerkehi ).] 


coated 
woods 


(Verede lunds- 





UNITED STATES OF AMERICA, 
CONVERSION OF FOREIGN CURRENCY. 


A recent circular United States Treasury 
Department to Collectors and other officers of the Customs 
(T.D. 38187) draws attention to an alteration in paragraph 
G92 of the United States Consular Regulations, which 1s 
of considerable importance in connection with the conver- 
sion of the invoice value of goods into United States 
currency for the purpose of assessing Customs duty on im- 
portation into the United States .— 

Article 692. as amended. reads as follows, the principal 
Iteration being the insertion of the paragraph printed in 
italics helow :— 

692. Curreney Certificates.—(a 
the corresponding standard coin eurrency of the country. Form 144.— 
When the price or value of merchandise obtained by purchase, 
shipped pursuant to an agreement of purchase, or consigned for sale 
in the United States is expressed in the invoice in a curreney which 
is depreciated as compared to the corresponding standard coin 
currency, a currency certificate (Form 144) must be attached to tho 
invoice showing the percentage of depreciation as compared with 
the corresponling standard coin currency and the value in such 
standard “onin ecurrenev of the total amount of the depreciated 
eurrencv stated in the invoies. This e-rtificate should show, no 
the value of the depreciated currency in money of account of the 
United States, but its value in standard 
currenev in comnarison with which the currency stated in the wb 
voice is depreciated. 

(h) Exchany compared with United Stat currency, 
Form l44a.—I? for any reason the consul is unable to certity that the 
Currency ef the invoice hs de pr crate d ms compare 1 arith th of indard 
currency, ‘and if the Currency spec? fir d mn thy } 
for nite d States curre ney in thy. country of er portation atarate which 
is lewer than the value proclaimed hy the Secretary of the Treasury, 
the consul shall attach to the mNVOICE A Ce rtifieate Form 14 ty). honing 
the rete at which such curre ney is exchan Ji d for United States mon J 
in the prine? pal markets of the date of the certification 
of the and such eurrency shall he reduced Dy the (ollectnr of 
Customs to Tnited States currency in accordance urth the currency 


Form 1442). 





issued hv the 


) De pr ciation fis Compare d ped ‘} 


coin 


the terms of the 


real e “1s 


~ 
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In the assessment of duty the currency of the invoice is reduced 
to the money of account of the United States upon the basis of the 
values of foreign coins at the date of shipment, as proclaimed by the 
Seeretary of the Treasury for the Ist day of January, April, July, 
and October of each vear. Tariff Act of 1894, see. 25.) The date 
of the consular certification of any invoice shall, for the purposes ot 
this section, be considered the date of exportation. ‘Tariff of 1894, 
see. 25.) In the absence of a currency certificate no allowance will 
he made by the collector of customs for depreciated currency. 

When an invoice is certified by a consul of a nation at the time in 
amity with the United States, or by two respectable merchants, as 
provided by section 2844, Revised Statutes, the currency certificate 
required by this regulation may be issued by the foreign consul or 
the two respectable merchants who certify the invoice. 

For statistical purposes the currency certificates required by 
these regulations must be attached to all invoices whether the 
merchandise be dutiable or non-dutiable. 





IMPORT AND EXPORT OF WHEAT 
AND WHEAT FLOUR. 

The Board of Trade are officially informed that the United 
States Proclamation of 24th June, relative to the import 
and export of wheat and wheat flour, has been revoked as 
from 15th December, and that, in consequence, these pro- 
ducts may now be imported into that country and exported 
from it without restriction. 

The Proclamation of 24th June, referred to above, formed 
the subject of a notice on page 316 of the ‘‘Board of Trade 
Journal’ for 4th September last. 


PROPOSED TARIFF CHANGES. 
BRAZIL. 


CUSTOMS TARIFF REVISION MEASURES. 

In connection with recent notices in the ‘*Board of Trade 
Journal’’ respecting the projected revision of the Brazilian 
Customs Tariff, the Board ot Trade have now received from 
H.M. Ambassador at Rio de Janeiro, through the Foreign 
Office, telegraphic information from which it appears that 
the revised Tariff as formulated by the Tariff Revision Com- 
mission is not likely to be adopted by Congress. 

In the main, the proposals were in the direction of a 
reduction of the existing rates of duty, and Brazilian 
manufacturing interests have evinced strong opposition to 
a revision of this nature. The Chamber ot Deputies will 
probably take up again the question of the revision of the 
Tariff when Congress reassembles, but it is to be feared 
that the favourable features of the recent project will dis- 
appear as a result of further revision. 

In continuation of previous notices it is notified that 
the copies of the ‘Diario Official,” containing the Revision 
Commission's proposals in regard to the following Sections 
of the Tariff. have now been received, and are available 
for inspection by British exporters at the Enquiry Room 
of the Department of Overseas Trade, 73, Basinghall Street, 
London, E.C. :— 

Class XXV.—Tron and steel (manufactures). 

Class XXVI.— Metaloids and miscellaneous metals. 

Class XXVII.—Arms and other gunsmith’s wares, ammuni- 
tion and war materials. 

Class NXVIII.—Cutlery. 

Class XXIX.—Watch and clockmakers’ wares. 

C] 

C] 








ass XXNX.—Carriages and other vehicles. 

‘lass XNXI.—Mathematical, physical, — electrical, and 
optical instruments and apparatus. 

Class XXNII.—Surgica! and dental instruments and 
articles, 
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Openings for British Trade. 





(NOTICE TO MANUFACTURERS AND EXPORTERS. 
—British firms may obtain the names and addresses of the 
‘“Openings’’ by applying to the Department of Overseas 
Trade, and quoting the specific reference number and 
country. 

In cases of doubt or difficulty in regard to restrictions on 
trading, reference should be made personally or by letter 
to the Department of Overseas Trade (Development and 
Intel. igerce), 85, Old Queen Street, London, S.W. 1. 

Replies must be sent to the Department, and not to 
its Overseas Officers, except wiere otherwise stated. | 


DEPARTMENT OF OVERSEAS TRADE. 


FACILITIES OFFERED TO BRITISH TRADERS. 


Overseas Trade has at its command an 


+ }) 
tlie’ 





The Department 
extensive Overseas Intelligence svstein, which comprises 
Commercial Diplomatic and Consular Services in Foreign coun- 
tries, and Trade Commissioners and Imperial Trade Corre 
spondents in the Empire. 

From this Intelligence Service information on all subjects of 
commercial jnterest is received at the Department. where it Is 
collated and classified in a form convenient for reference, and 
is available to any British trader upon personal or written ap- 
plication to the Department, at 35, Old Queen Street, West 
minster, London, S.W.1. 

The information at the disposal of the Department is of a 
widely varied nature, and includes such matters as the following: 
Sources of supply. prices. etc., of trade products; Foreign and 
Colonial contracts open to tender: openings for British trad 
abroad: general conditions prevailing in overseas markets: 
demand for particular articles abroad; nature and extent of 
competition, and suggestions for meeting it; methods of distribu- 
tion and marketing: credit conditions, terms of payment, etc., 
abroad; firms at- home engaged in particular lines of business: 
Foreign and Colonial importers of British goods: firms or in 
dividuals considered suitabie to act-as representatives or agents 
for British firms; Foreign and Colonial Tariff and Customs 
regulations; statistics o! r Export: forms of Certificates 


Import 
of Origin; regulations concerning commercia: travellers, Con- 


sular Invoices, ete.: shipping and transport, etc.. ete. 

In addition, samples of foreign competitive goods and com- 
mercial products are constantiv heing received from abroad and 
are available for inspection by British traders at 3. Guildhal’ 


(curt, London, E.C.2. 
METHODS | ADDRESSING ENQUTRIES. 

The Department Overseas Trade invites applications for 
assistance from manufacturers and exporters of British goods whi 
are desirous of initiating or extending Overseas connections, but 
it is desired to cali attention to ene or two points, the observance 
of which will facilitate the supply of the information required. 

Where the enguiry concerns an Overseas market the applicant 
may, of course, apply direct to H.M. Trade Commissioners or 
Imperial Trade Correspondents in the British Empire, and to 
H.M. Commercial Diplomatic or Consular Officers in Foreign 
countries, but it is generaliv advisable to communicate in the 
first instance with the Department of Overseas Trade, 35, Old 
Queen Street, Westminster, S.W.1. as the information required 
is frequently already in the possession of the Department, and 
the delay involved in communicating with the Officers abroad 
can therefore often be avoided. Should the information required 
not be available in London. the Department will make all neces: 
sarv enquiries abroad on the applicant’s behalf. 

When making appl at: 
clearly specify :— 

(1) The countries concerning which information is required: 

(2) The precise kind of goods: and 

(3) The particular points } 
1s sought. 

By following this method of making their enquiries as specifi 
as possible, applicants will materially assist. the Departmen! : 
its endeavour to supply the pi ise information require] 


- 
~~ ~ 
” 


rmation enquiries = should 


regard tH which the inte my ion 


I 





BRITISH EMPIRE. 


AUSTRALIA. 

RAILWAY MATERIAL AND ENGINEERS’ TOUOLS.—A 
firm of engineers and ironfounders in Sydnev, with connections 
throughout the Commonwealth. ‘ desirous of working in 
conjunction with British manufa 
materials as specified below : 

Small rails up to 30 lb. with plates and bolts: 
crossings and portabl U ck: turntables. 


ae | =a < } . 
fishbolts ; small gaug: rolling stock as trollevs and truck 





urers OT railway and Tramway 


~ |] SS nd 
dogspikes “a nd 


Wheels and 
axles, and bearings: sma]! gauge locomotives, and oil er 
petro] tractors for smal] CAUUGes : lifting jacks (Jim Crows) 
and general tools used on rail work. 

The managing director of the company expects to visit | 

United Kingdom in the early part of 1920, and would be glad 

of an opportunity to discuss the project with interested firms. 

Applications for interview, which will be transmitted {> the 


a , . . é Ss 
lor factories, Mones, and sugar plantations; 
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enyulrers, should be addresed to the Department of Overseas 
Trade. (Reference No. 290.) 

LINOLEUMS, CARPETS, TWEEDsS, SUITINGS AND 
SPONGES.—A firm of importers and indentors in Hobart desires 
to get into touch with United Kingdom manufacturers ot 
linoleums, carpets, Scotch tweeds, English sullings, and sponges 
with a view to undertaking their representation in Tasmania. 
A representative of the firm Is at present in the United Kingdom 
and desires to interview firms likely to be interested. (Reference 
No. 21.) 

WOOLLENS, MANCHESTER AND COTTON PIECE-GOODS, 
SILKS, ETC.—An agent in Queensland desires to get into touch 
with United Kingdom manufacturers of, and merchants dealing in, 
woollens, shirtings, Manchester and cotton piece-goods, silks, 
hosiery and underwear. with a view to undertaking their 

indent or consignment basis. 
The enquirer has had iwenty-five vears’ practical and commercial 
experience in handling these goods, and is war sone with most 
of the principal importers in the country. (Reference No. 22.) 

SOFT GOODS.—A manutacturers’ representative in Melbourne 
is desirous of securing agencies, for Australia. for all classes of 
The applicant proposes to conduct iiestemat business 
univ, on a commission or indent basis, and would be prepared 


representation on a conimission, 


~ 


? 
sort foods, 


‘ 
to accept agencies tor either manufacturers or merchants. He 
has had over twenty-five vears’ experience with well-known 
importers - soft goods in Australia, and possesses high recom- 
les} id itl tis, { 2eferen: ? No. 95. } 


“ana pee be ( ldressed to the Depariment of Overseas 
Trade. 
TENDERS INVITED. 
INCANDESCENT ELECTRIC LAMPS.—H.M. Senior Trade 


Commissioner in Australia reports that tenders are invited by 


the ee Government Railway Commissioners. Victorian 
Railway Offices, Spencer Street, Melbourne, for the supply and 


nore rv of ine andes ent electric lamps. (Contract No. 32.894.) 
ealed tenders, on the proper forms, will be received by the 

lnaelaey for Railw avs at the above address, up to 11 a.m. on 
25th February. Te nders must be accompanied by a preliminary 
leposit ot 2 per cent, ef the total amount of the offer. Local 
representation is hecessary. 

pies of the spe ification. general conditions of tender and 
tender forms may be consu'ted by Pritish firms interested at the 
Enquiry Office of the Department of Overseas Trade (Development 
and Intelligence), 73, Ba singhall Street, London, E.C.2 

t will be observed that the time for the receipt of tenders 
1s lin ited. and this intimation will therefore be of use only to 
firms having agents in the Commenwealth who ean be instructed 
bv cable. : 


= 
] 
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BRITISH INDIA, 

BARBED WIRE. ANNEALED WIRE, SHEARING AND 
DRILLING MACHNES. ETC.—The proprietor of a Parsee Com- 
mercial Intelligence Bureau in Bombay, states that the under- 
mentioned articles are in demand among Indian dealers, and 
requests that he may be placed in direct touch with actual 
manutacturers of the goods. The applicant states that payment 
vould be made in London against shipping documents. He 
would furnish the names of enquirers to his clients, with whom 
direct business connectl Ons might then be opened, provided that 
they would preduce satistactory financial or other references. 
The goods i eferred eb are : 1) Galvanised barbed wire, 2-plv aa 
gauge, 4 points, 5 inch apart, packed in reels of 1 cwt.; minimum 
quant ity 90 tons in each - (2) 100tons annealed wire for baling 
purposes 16 B.W.G., packed in bundles of 1 cwt., wrapped in 
gunny. (3) An automatic | shearing machine for cutting mild steel 
plates 4 inch wide, fron: 116 to } of an inch thick. (4) A 
drilling machine, drill from gin, to lin. (5) A complete machine 
to manufacture 24.000 limesand bricks per dav of 10 hours. 
(6) Lathes. 6ft., 8ft., 10ft.. and 12ft., self-acting, sliding, screw 
cutting, overhead motion, compound slide rest, comp'ete with 
four jaw chucks. (Reference No. 24.) 

Replies should be addressed to the Department of Overseas 


Trade. 





BRITISH INDIA-AFGHANISTAR. 

TRANS-FRONTIER TRADE (AGENT'S SERVICES 
OFFERED).—H.M. Trade Commissioner in India reports that a 
manufacturers’ agent in Karachi, who is well-placed for export ot 
the principal Afghan products, such as wool, skins, and dried 
fruit, and for import of cotton and woollen piece-goods, and 
sundiles for Afghanistan, wishes to correspond with British 
firms who may be interested in trans-frontier trade. Import 
business to be done on shippers’ account, with an allowance for 
expenses. and commission. (Reference No. 29.) 

Replies should be addressed to the Department of Overseas 


Trade. 





CANADA, 

SOFT GOODS.—<A firm of import and export merchants and 
agents in Montreal desire to get into touch with United Kingdom 
manufacturers of textiles. with a view to obtaining agencies for 
the whole of Canada. Reference No. 26.) 

FOODSTUFFS AND HARDWARE.—A firm of commission 
merchants in St. John, N.B.. desire to represent United Kingdom 
Manufacturers and exporters of foodstuffs and hardware, on a 
commission basis, for the whole of Canada. (Reference No. 27.) 
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OPENINGS FOR BRITISH TRADE — continued. 





OFFICE FURNITURE AND STATIONERY.—A firm 
printers and stationers in Winnipeg desire to cbtain the exclusive 
representation of United Kingdom manufacturers and exporters 
of ofhce furniture and stationery, pen points, paper clips, penctis, 
paper fasteners and stationery sundries, in Western Canada. the 
applic ants propo.e to pure hase all 50 ods. (Reference No. 

Replies should be aiineel to the Department of Overseas 


Trade. 
ENQUIRIES AT OFFICE OF HIGH COMMISSIONER FOR 
CANADA. 


been received at the Office of the 
19, Victoria Street. London, 


The following enquiries have 
High Commissioner for Canada, 
S.W.1. All replies should be sent direct to the joregoing address. 

AGENTS’ SERVICES OFFERED.—A firm of builders’ 
supplies merchants in Alberta are open to undertake the agencies 
of United Kingdom manufacturers of lines which could be 
handled in conjunction with their present business. 

GLASS BOTTLES.—An important Canadian packing house 
are in the market for large quantities of glass bottles fur pickles 
and sauce, and would like to hear from British manufacturers. 

MOTOR CAR ACCESSORIES.—A Calgary firm are in the 
market for high-grade or? including ball 
bearings, mechanics’ and garage tools; equipment : 
and sparking plugs. 

MARKET SOUGHT FOR SECOND-HAND AUTOMOBILES. 
-A Canadian firm desire to find a market in the United Kingdom 
for a number of second-hand automobiles ranging in price from 
200 dols. to 2,000 dols.. and would like to get into touch 
dealers open to handle them. ; 


motor car accessories, 


Ts 


“Wa te. 
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CANADIAN TRADE COMMISSIONER'S ENQUIRIES. 

The following enquiries have been received at the Canadian 
Government Trade Commissioner's Office, Portland House, 75, 
Basinghall Street, London, E.C.2, whence further: information 
nay be obtained :— 

TAPESTRIES AND CRETONNES.—A Canadian company 
manutacturing furniture wish to get into touch with United 
Kingdom makers of tapestries and cretonnes for upholsiering 
purposes, who can offer supplies. 

PHOSPHATE, ETC.—A Montreal firm ask for the addresses 
United Kingdom manutacturers or sellers of phosphate 
CU. ‘¥ Ss. or SA. S. 

ROU ND REEDS.—A Canadian firm manufacturing furniture 
Wishes to get into touch with United Kingdom firms who can 
otter prompt shipments of round reeds. 

AUTO-SCOOTERS.—A Toronto agency organisation is desirous 
of getting into touch with United Kingdom manufacturers of 
auto-scooters wishing to secure a niarket in Canada. 

SADDLERY HARDWARE AND LININGS FOR TRUNKBS, 
VALISES, ETC.—A Canadian company are in the market tor 
saddlerv hardware and also linings for trunks, ae suit- 
cases. etc.. and would be glad to receive offers from United 
Kingdom manufacturers who can fill orders promptly. 

AUTOMOBILE ACCESSORIES.—A company in, Western 
Canada, dealing in automobile accessories, are desircus of gettin 
into touch with United Kingdom manufacturers seeking 
Canadian market, more especially in bail bearings, mechanics’ 
and garage tools and equipment, jacks, spark plugs, etc. 

AGENTS SERVICES OFFERED.—A Montreal engineering 
firm. are prepared to act as purchasing agents for firms wishing 
to buy Canadian steel and iron products, machinery, tools, ete. ; 
and also seek the representation of United Kingdom manufac- 
turers of similar lines. upon a commission basis. 

MARKETS SOUGHT FOR CANADIAN GOODS. 

MILITARY UNDERWEAR. TOWELS, OVERSHOES, 
ETC.—A company in Eastern Canada seek buyers for surp! us 
military underwear, including wool socks (grey and khaki) new 
hand towels, new: mattress ticks for single beds, new: overshoes, 
rubbers, spoons and forks, and are prepared to furnish samples 
and prices to United Kingdom buy ers. 

ASBESTOS-CEMENT PRODUCTS.—A Canadian company 
advise that they ave in a position to Supp 'y. in quantity, 
asbestos-cement products. such as shingles, wallboard and lumber 
particularly adapted for fireproofing mania houses and other 
buildings. and would be glad to hear from importers 

TIMBER, APPLES, ETC.—-A firm of commission agents in 
Vancouver ask to be placed in correspondence with United 
Kingdom firms interested in the purchase of timber. apples. and 
other products of Western Canada. 

TRUNKS, BAGS, SUIT-CASES. ETC.—A Canadian company 
rianufacturing a full line of trunks. bags, suit-cases, etc.. Is ina 
position to do export trade and invites enquiries from United 
Kingdom buvers. 


P= Pry 
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SOUTH AFRICA. 

SOFT C OODS.—A well-known and old-estab!ished Scuth African 
firm. with ‘ong expeiience in the soft goods trade, and claiming 
to have a very good connection in the principal parts of the 
Union. are desirous of obtaining the agency of an important 
United Kingdom firm in the genera! soft goods business. The 
firm in question, who are of the opinion ‘that they are in an 
excellent position to do a large turnover in this line, are said 
to have considerable capital and are understood to be prepared 
to accept financial responsibility fer all orders. The name and 
address of a firm in this country with whom the preliminary nego- 
tiations would be conducted may be obtained by suitable U nited 





VNTR RY lh 


~ 
“?e 


62. THE BOARD OF 


TRADE 


JOURNAL. JANUARY 8, 1920. 








OPENINGS FOR BRITISH TRADE—continued. 





T 


Kingdom firms on application to the Department of Overseas 
Trade. (Reference No. 29) 
TENDERS INVITED. 

The “Union of South Africa Government Gazette ~ announces 

that the Department of Irrigation are calling for tenders as 
"we 

1 PERCUSSION DRILLING TOOLS.—For the supp!y and 
delivery of auger stems drilling-bits, jars, rope, soc kets, and 
fishing apliances used for drilling, 6in. and Sin. boreholes for 
Water. 

2) STEAM BOILERS.—For the supplv and delivery of ten new 
locémotive type steam boilers, developing approximately 16 
effective horse-power working at ; 100 lb. pressure per square Inch 
under easy firing and natural draught. 

Tender forms and any further particulars may be obtained 
ipon application to the Director of Irrigation. 

Sealed tenders on the proper forms, will be received by the 
Chairman of the Union Tender Board, Union Buildings, Pretoria. 
up to 5 p.m. on 25th February. 

[It will be observed that the time for the receipt of tenders is 
limited, and this intimation therefore, will be of use only to 


rms having agents in the Union who can be instructed by cable. 


Oe SE 


BRITISH WEST INDIES. 
UMBRELLAS, SUNSHADES, MEN’S”) TIES.—A firm of 


manufacturers’ agents and commission merchants at Bridgetown, 
Barbados (with a branch at Kingston, Jamaica), desire to secure 
agencies for Umited Kingdom manufacturers of umbrellas, sun- 
shades and men’s ties, for the whole of the West Indies. (Refer- 
ence No. . 

BOOTS AND SHOES, PIECE-GOODS, HOSIERY, BEER. 
ETC. COLONTAL PRODUCE.—A firm of manutacturers’ 
agents and commission merchants at Port of Spain, are desirous 

representing United Kingdom manufacturers of the following 
ivticles :—Boots and shoes, cotton piece-goods, drills and prints, 
silk and woollen goods, canvas duck. hosiery, and men’s under- 
wear, beer and ale, soap (common and fancy y). and dvestuffs, The 
firm are also desirous of getting into touch with United Kingdom 
Importers of cocoa, coconut oil. spices, vanilla. etc. arrowroot. 
divi-divi and copaiba oil, of which they can supply large quanti- 
ties. (Reference No. 31.) 

DRY GOODS, GROCERIES. HARDWARE.—A firm of manu- 
facturers’ agents and commission merchants at Bridgetown, 
Barbados (with a branch at Kingston, Jamaica) desire to secure 
agencies for United Kingdom manufacturers of dry goods, gro- 
ceries. and hardware, for the whole of the West Indies. (Refer 
ence No. 32. 

CARPETS, CARPETING. RUGS. ETC.—A manufacturers’ 
agent at Port of Spain, Trinidad, desires to be put in touch 
with manufacturers of cheap carpets. carpeting, rugs, etc., 
who are not represented in the West Indies. (Reference No. 35.) 

Replies should be addressed to the Department of Overseas 


Trade. 





EGYPT, ETC. 

PAPER, STATIONERY, CUTLERY, SOAP, HARDWARE, 
ETC.—A demobilised officer with good business experience. at 
present away on a business tour in Egypt. will be returning 


OPENINGS FOR BRITISH TRADE—continued. 





DENMARK. 

HAIR NETS, CHINESE HAIR.—A wholesale dealer in haw 
nets In Copenhagen desires to form connections with British 
manufacturers and exporters of hair nets made of human hair, 
and also with British importers of Chinese hair. feference No. 
59.) 

Replies should be addressed to the Department of Overseas 


Trade. 


FRANCE 

DRAPERY, HOSIERY, 
GOODS.—A Paris firm, with a British partner 
1908, desire to secure agencies for drapery. hosiery, cotton goods, 
and fancy goods, for British firms and manufacturers. The firm 
have large D seygeoe and a showroom. (Reference No. 40.) 

TRON AND STEEL.—A French agent, at Bordeaux, wishes 
to represent, on a commission basis, for Bordeaux and district, 
United Kingdom manufacturers of merchant bars in iron and 
steel, steel sheets and plates, and girders. (Reference No. 41.) 

H.M. Consul-Genera] at Lyons reports the receipt of the 

ilowing enquiries :— 

M ACHINE TOOLS, TANNERY PRODUCTS, AND CHEMI- 

‘AL PRODUCTS.—An agent, already representing a foreign 
firm, desires to obtain agencies, on a commission basis, for 
United Kingdom manufacturers of machine tools, tannery pro- 
ducts and chemical products for the following departments :— 
Rhone, Jura, Ain, Savoie, Isere, Loire. and Saone et Loire, for 
which he has travellers. Correspondence may be either in 
English or French. (Reference No. 42. 

CINEMA FILMS.—An agent in that town wishes to represent 
British cinema firms desiring an agent for the whole of France 
to organise a service of hiring out films. The applicant is willing 
to set up offices in this connection either at Lyons or Paris. 
(Reference No. 43.) 

GOODS IN DEMAND.—H.M. Consul at Nantes has forwarded 
a list of persons and firms who are in immediate need of the 
following goods :— 
Ret. No. (soods Required. 


& Pneumatic pillows, cushions. Manila rope, drag nets tor 


COTTON GOODS AND FANCY 
10 


‘ading since 


fa fishing. 

1] Portland cement, heavy hydraulic lime. 

12 Cocoa powder 

15 Fats and oils for soap-making. copra, general provisions, 


rice and coffee, 

14 Various spices, eating chocolate, 
whiskey, preserves, provisions 
vinegar. 


sweet -stufts., ba oll, 


biscuits, dried fish, 


16 Raw materials for soap-making, oils, palm butter. 

18 (;round nut oils. 

19 (woceries in general, especially biscuits, preserves and 
jams. 

20 Groceries in general and mercery. 

21 Cocoa, groceries of all sorts. boots and shoes, lingerie, 
textile fabrics, wines and liqueurs. 

22 Textile fabrics, wool. cotton. cotton thread. 

25 Ropes, engine-room stores, canned gocds. 


24 Gas engines, genera] machinery. tools, boot machinery, 


PEO Pe 


wee 


ee 


wood-working machines. 


shortly, and desires to take up agencies for manufacturers of 
25 Skins. 


paper, stationery, cutlery, razors, toilet. and other soap. hardware 


Sr Se 
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and glass for Egypt and adjacent countries. (Reference No. 34.) 26 Skins 
; Replies should be addressed to the Department of Overseas 97 & All articles for sports. foothall stockings, smokers’ 
] 4 Trade. 27a requisites, cutlery. 
ca 29 Woollens, cottons, velvets, Inish lace. furs. ete. 
- 50 Wool—combed and spun. 
a EUR OPE, 31 Woollens and cottons. 
33 & Woollens, woollen cloths. textiles, cotton, thread, 





4 . 
sree 


33ah lingerie, bedsteads, carpets. rugs, furniture, Jinoleum, 
hardware, 1lronmongery, 





AUSTRIA. | cd oil cloth. mangles. cutlery. 


TEXTILES.—A general commission agent in Vienna wishes to 
act as agent for British exporters of textiles (woollens and cottons), 

nens clothing and waterproofs. (Reference No. 35.) 

 Repli lies should be addressed to the Department of Overseas 


Trade. 





BELGIUM. 

DYNAMOS. ELECTRICAL MACHINERY AND 
ACCESSORIES.—<A firm in Liége desire to obtain an agency, 
with depot, to represent British manufacturers of dynamos, 
electrical motors, transformers, electrical machinery, voltmeters, 
ampmeters, wattmeters, meters. Both members of the firm are 
— ‘al engineers, with practical experience. (Reference No. 
OO. 

“LEATHER AND FOOTWEAR.—A wholesale firm at Tilff. 
ear Liege, desires to obtain an agency. on a cash basis, for the 
sale of leather of all kinds and footwear. The applicants have 
had 20 years: experience in the business, and employ a traveller. 

Reference No. 37.) 

HIGH SPEED AND TOOL STEELS, POTASH AND 
INDUSTRIAL OILS.—A British subject in Antwerp. already 
representing several British firms, desires also to obtain agencies 
for British manufacturers of high speed and tool steels, potash 
and industrial oils. (Reference No. 38.) 

Replies should be addressed to the Department of Overseas 


Trade. 





boots and shoes, leather goods. traveiling goods, 
writing inks, paper, stationery. 
34 Dressmakers’ and milliners’ vequisites. drapery, gloves. 
hosiery, tulies. lace, linings. crepe. 
35 Cocoa, tea. biscuits, jam. 
36 & Paper. note-paper, envelopes. ete., and Morocco leather 
36a coods. 
37 & Paper. writing paper. envelopes. etc., 
37a be cutlery. Morocco Jeather goods. 
39 & Sports articles, footballs, tennis requisites, sports out- 
39a b fits: goloshes, snow-boots. waterproofs. 
40 Textile fabrics, shirts. men’s. hosiery, men’s wear, 
ties, etc.; travelling requisites. 
41 & Hats (men’s, women’s. children’s). children’s 
4la travelling requisites. Morocco ‘eather goods. 
42 & Pipes. smoking requisites, asbestos pipes, perfumery, 
42a b good quality toilet. soaps, tobacco pouches findiarnbher). 


perfumery, 


bonnets. 


43 Paper. stationery de luxe, envelopes. 

44. 44a Boots and shoes. leather. felt for shoes, 

45 Furniture and linoleums. 

47 Weaving looms. 

48 Tennis shoes and boots, materia! for making shoes (canvas 
and rubber soles). 

49 Woollens, cottons, textiles. fabrics. artificia] wool twist, 
slik tavist. 

5) All sorts of cloth. waterproofs. 

5? Cotton woo! and feathers. 


53 Cloth of all sorts and linings. a’! of superior quality. 
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OPENINGS FOR BRITISH TRADE—continued. 








54 & Drapery and haberdashery in general, also everything 
a connected with ships’ furniture, ships, etc., tug boats. 
55 Textile fabrics and everything connected with them. 
United Kingdom manufacturers and exporters interested in 
the foregoing enquiries, should address replies to the Department 
Overseas Trade, quoting the relative reference number. 





GREECE. 
“LECTRICAL MACHINERY, TEXTILES, AND cn aes. 


-A new company in Athens, formed as wholesale importers, 
desire to get into touch with British sonmelniieaana and ex- 
rters of electrical machinery (electric lighting a speciality) ; 
Jso of woollen textiles, Irish linens, cotton prints, and high-class 
utlery. The firm have a showroom and would exhibit samples. 
Reterence No. 44.) 

Replies should be addressed to the Department of Overseas 
Trade. 


NETHERLANDS. 
The Acting British Consul-General at Rotterdam reports the 
‘pt of the following inquiries :— 

LACE. VELVETS, HOSIERY, AND SILK SHAWLS.—A 
ommission agent at Rotterdam desires to represent. in Holland, 
British manufacturers of Nottingham lace and tulle, velvets, 
woollen and silk hosiery, silk shawls and similar articles. (Ret- 
rence No. 45.) 

WOOLLENS, WOOLLEN YARNS, WEARING APPAREL, 
ETC.—A firm of commission agents at Rotterdam desire to obtain 
the sole representation, for Holland, of British manufacturers or 
suppliers of worsted and woollen yarns, knitting wool, flannel}, 
underwear, hosiery, dress fabrics, velvets, etc., also men’s and 
vomen’s fashion articles. (Reference No. 46.) 

Replies should be addressed to the Department of Overseas 
Trade. 


— -__ —-—- —_—_—_ 





POLAND. 


IUTE. AND CERTAIN MATERIALS FOR MANUFACTURE 
iF BOOTS AND SHOES.—A Polish business man in Warsaw 
lesires to obtain agencies. in Poland, for the sale of jute and 
ute sacking, materials for the manufacture of boots and shoes 
ther than leather, and wicks. (Reference No. 47.) 

Replies should be addressed to the Department of Overseas 
Trade. 





SPAIN. 

YARNS AND PIECE-GOODS.—A merchant of Valencia 1s 
desirous of obtaining an agency for a British exporter of cotton 
yarns and piece-goods, and woollen varns and piece-goods, (Re- 
ference No. 48.) 

CHEMICAL FERTILISERS.—A Valencia merchant is desirous 
of obtaining an agency for a_ British exporter of chemical 
fertilisers. {Reference No. 49.) 

Replies should be addressed to the Department of Overseas 


Trade. 





SWITZERLAND. 

FOODSTUFFS.—An — at Geneva wishes to secure the 
representation, in Switzerland, of United Kingdom firms dealing 

foodstuffs, such as rice, tea, coffee, sugar, etc., etc. (Refer- 
€nce No. 50. 

CHEMICALS AND DYESTUFFS.—A Swiss agent at Zurich 
wishes to secure the representation, in Switzerland, of Umited 
Kingdom manufacturers of chemicals and dyestuffs. (Reference 
No. 51.) 

Replies should be addressed to the Department of Overseas 
Trade. 





ASIA. 


NETHERLAND EAST INDIES. 

PLANTATION-TOOLS AND MACHINERY.—A native oi 
Batavia, Java, claiming to have extensive business relations 
in that island, desires to represent British manufacturers otf 
implements and machinery used in connection with sugar and other 
plantations and factories. (Reference No. 52.) 

— should be addressed to the Department of Overseas 
rade. 








UNITED STATES OF AMERICA. 


HABERDASHERY, TWEEDS, CASHMERES. ETC.—A 
New York importing house. with branches established at Ne WwW 
Orleans, Louisiana and Mexico City, Mexico, are desirous of 
getting into touch with United Kingdom manufacturers or ex- 
porters of haberdashery, tweeds, cashmeres, etc. ‘Reference 
No. 53. ) 

Replies should be addressed to the Department of Overseas 


Trade. 








OPENINGS FOR BRITISH TRADE—continued. 
LATIN AMERICA. 


ARGENTINE REPUBLIC. 

TENDERS INVITED FOR SYONEWARE PIPES AND 
STEEL AND IRON TUBES.—H.M. Commercial Secretary at 
Buenos Aires has cabled to the Department of Ove rseas Trade 
that local satiation are advertising for tenders as follows :— 

1) Up to 9th February for 1,100,000 straight stoneware pipes, 
diameter 152 millimetres, minimum length without socket 76 
millimetres; also 320,000 other dimensions. 

(2) Up to 8th April for about 35,CO0O0 metres of steel boring 
tubes ranging from 4 in. to 16 in. in diameter, preferably weld- 
less, about 26. 000 metres of welded galvanised iron water tubes 
$ in. to 4 in. in diameter, and about 14.000 metres of welded 
iron steam tubes with fittings. Local representation is neces- 
sary. 

United Kingdom firms interested should appiy for specifica- 
tions direct to Mr. Wm. Still, 49. Leadenhall Street, London, 
F.C., and should advise the Department of Overseas Trade 
of such action taken. 








MEXICO. 

CHEMICALS AND DYES.—The Acting Consul-General, 
Mexico. reports that a British subject of that city desires to 
secure an agency for a British firm exporting heavy chemicals 
ani aniline dyes. (Reference No. 54.) 

" = should be addressed to the. Department of Overseas 
rade. 





PARAGUAY. 

GENERAL TEXTILES.—The Acting British Consul at 
Asuncion reports that a Paraguayan business man, with a good 
knowledge of the Paraguayan market and good business con- 
nections, is desirous of representing United Kingdom firms, on 

commission basis, for the sale of general textiles, fancy goods 
such as silks, lace, ribbons, and other lines. (eference No. 55.) 

Replies should be addressed to the Department of Overseas 


Trade. 





Government Notices 
affecting Trade. 


EXPORT SECTION. 
ALTERATION TO EXPORT PROHIBITIONS. 


The Board of Trade (Licensing Section) announce that 
the present heading ‘‘Coal Tar, all products obtainable 
from and derivatives thereof, etc.,’’ on List ‘‘A.’’ has been 
deleted and the following substituted : — 

(A) Coal tar, all products obtainable therefrom and 
derivatives thereof, whether actually so obtained 
or derived from other sources (including all 
mixtures and preparations containing such pro- 
ducts and derivatives), suitable for use in the 
manufacture of dyes or explosives. 

The Board of Trade (Licensing Section) announce that 
the Open General Licence for the export of ‘‘Industrial 
Explosives, Smooth-Bore Guns and Munitions for use there- 
with,’ announced in the ‘‘Board of Trade Journal’? on 
llth December, 1919, has been withdrawn, and there has 
heen substituted an Open General Licence for the export of 
Industrial Explosives, Smooth-Bore Guns, and Munitions 
for use therewith, to the following destinations : — 

British Possessions and Protectorates (see note below). 

French Possessions and Protectorates (see note below). 

United States of America. 

South America. 

Japan and Korea. 

Asiatic Russia. 

France, Belgium, Spain, Portugal, Greece, Italy, 
Serbia, Roumania, Norway, Sweden, Denmark, 
Holland, and Switzerland. 

In accordance with Article 6. chapter 2 of the Arms 
Convention, all destinations in the Prohibited Areas (set 
out in Article 6) are excepted from this Open General 
Licence and will still require an Export Licence for ALL 
arms, ammunition, and industrial explosives. 


POSTAL SECTION 
BOMBAY-KARACHI AIR MAIL. SERVICE 


The Postmaster-General announces that the Indian Post 
Office proposes to maintain a weekly Air Mail Service 
hetween Bombay and Karachi. The Air Mails for Karachi 
will be despatched from Bombay after the arrival of the 
English Mail, and persons in the United Kingdom who 
desire their correspondence to be forwarded by the new Air 
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GOVERNMENT NOTICES AFFECTING TRADE—continued. 





Service should mark the cover conspicuously with the words 
‘via Bombav—Karachj Air Service’? on the top lett-hand 
corner, Letters, postcards, and packets of printed papers 
and samples, but not parcels, are eligible for transmission 
by the Air Service: and, so far as is known at present, 
registered articles but mot insured letters may be sent. The 
special tee for transmission by air is Is, for each ounce or 
fraction of an ounce in addition to the ordinary postage, 
and British stamps in payment of the special fee must be 
affixed tc the covers of the correspondence. The cor- 
respond: nce may he posted at any office in the United King- 
dom in the ordinary way, and the latest times of posting to 
connect with the outgoing Indian Mail in any particular 
week are the same as in the case of other correspondence 
for India. 

The Air Service from Bombay to Karachi will afford 
acceleration, not only to correspondence for Karachi, but 
also to correspondence for places served via Karachi, such 
as the provinee of Sindh (including Sukker and Haidera- 
bad) and Baluchistan (including Quetta). 

PARCEL POST TO AUSTRALIA, 

Potatoes are now admitted into Western Australia by 
Parcel Post subject to certain special restrictions, of which 
particulars can be obtained from the Official Secretary to 
the Commonwealth of Australia, Australia House, Strand, 


WA. Z. 


1 
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FOOD SECTION. 





BACON, HAM AND LARD: PRICES. 

The Ministry of Food announce that the wholesal 
maximum prices for bellies (English cut) prescribed in the 
First and Second Schedules of the Imported Bacon, Ham, 
and Lard (Prices) Order, 1919, have been reduced by 20s. 
per ewt. throughout. The reduction applies to the price 
specified in Column <A of the First Schedule on and after 
5th January. 1920, and to the prices specified in Column B 
of the Frst Schedule, and in the Second Schedule, on and 
after 10th January, 1920 

The retail maximum price is not reduced by the Order, 
but retailers are expected to give the public the benefit of 
a reduction of approximately 2d. per Ib. 





PURCHASE OF CHEESE 

The Food Controller announces that he has now decided 
to purchase the varieties of Whole-milk Hard Cheese suit- 
able for the Government Pool manufactured in the United 
Kingdom up to and including 3lst January, 1920, and 
delivered to the order of the Ministry of Food on or before 
2th February, 1920. This further purchase will be made 
by the Ministrv of Food on the same terms and conditions 
as those which applied to the similar purchase for the 
months November and December. 


ec 


GENERAL SECTION. 
PITWOOD ORDER REVOKED. 


The Board of Trade announce that the Pitwood Order. 
1919, has been revoked as from 2nd January, and ail! re- 
strictions with regard to supplies and prices of pitwood are 
accordingly removed. 





——— 


Commercial Returns. 


COTTON IMPORTS AND EXPORTS. 
THE WEEKLY RETURNS. 
Return of the Number of Bales of Cotton Imported and 
Exported at the Various Ports of the United Kingdom 
during the week ended Ist January, 1920: 
We «1 end Week ended 
— Ist Jan., 1920. Ist Jan., 1920. 














IMPORTS. | EXPORTS. 


————— = 








Bales. Bales. 
America - i - - 93,989 ! ( 
Brazilian - i a ~ — — 
East Indian .. - oy re (2] 649 
Egyptian - is - - 15,430 | «4B 
Miscellaneous a - - 4,338 &! 
Total ee sii “ 114,378 1,882 
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COMMERCIAL RETURNS —continued. 
ow a 
CORN PRICES. 
Statement showing the average price of British Corn, | 
quarter of & bushels Imperial Measure.” as received Pret 
the Inspectors ot Corn Returns in the week ended 3rd 





January, 1920, and corresponding weeks of the seven 


Years, pursuant to the Corn Returns Act, 1882. 


Average Price. 





Wheat. Barley. Oats. 





a d. gs. d. x. <& 

Week ended ¢rd Jan., 1920 .. 72 #7 loz I 57 8 

Corresponding week in— 
1913 


- “a -_ we x0 3 28 4 i9 2 
1914 .. iu a »-| 320 21 25 1 is. 4 
1918 =... 7” wi 2 2 99 7 °f 5 
1916... cs — so 2 8 7 8 ee 66 
1917... os 7" oo} 46 0 G6 4 47 (i 
1918... - ee oot af 58 0 45 5 
1919 .. - - ; 72 2 62 3 is 8 


*Section S of the Corn Returns Act. S82, provides tiat 
Where returns of purchases of British Corn are made to th 
local Inspector of Corn Returns in any other measure than 
the Imperial bushel or by weight or by a weighed measur 
that officer shall convert such returns into the Imperial! 
bushel, and in the case of weight or weighed measure the 
conversion is to be made at the rate of sixtv Imperial! 
pounds for every bushel of wheat, htt Imperial pounds 
tor every bushel of barlev, and thirty-nine fmperial pounds 
tor every bushel ot oats. 7 


PROSPECTS OF CEREAL SUPPLY IN 1920. 

The December Bulletin of Agricultural and Commercia 
Statistics, just published by the International Institute 
Agriculture of Rome, includes features of very considerabls 
Interest as regards prospective supplies of cereals for 192%. 
During the Jast six weeks, as shown in the Statistical 
Bulletins, a further dislocation in the rates of exchange has 


trom North and South America fer the principal European 


countries; the neutral powers, Spain, Netherlands, Scan- 


dinavia. and Switzerland are exempt as their exchange hes 
not suffered. 


So far as available the details ot each of the cereal crops, 
wheat, rye, barley, oats and maize in the Northern Hemi- 
sphere have been published in previous Bulletins of the 
International Institute, and the present number confirms 
these returns, with one or two supplementary data for 
Denmark, Moravia, ete. 

The rice crop of Spain, Italy, United States, Guatemala, 
Dutch Kast Indies, Japan, Corea, and Formosa forms an 
aggregate of 217 million quintals, as compared with 24 
millions in 1918. The available figures of 1913-17 cannot he 
brought into comparison, as they do not refer to precisely 
the same countries. The estimates must remain quite in- 
complete until those ot British India come to hand, where 
the prospects are reported as good. 

The outlook ot the cereal crops tor the coming season {3 
generally propitious, so far as concerns autumn preparations 
in Denmark, France, England, Italy, Canada, Japan and 
Kevpt, though in Scotland, Ireland and Slovakia conditions 
were less favourable in November. 

A statement of the available exportable surplus of wheat 
in the United States shows that on 8th November, 1919, 
the remaining quantity was 73 million quintals, as compared 
with 60 million quintals on 8th November, 1918, in eaci 
case allowing tor the normal stock of old wheat at harvest 
time in 1920 and in 1919 respectively. The total quantity 
exported, as wheat and flour, from the United States during 
the previous season from Ist August, 1917, to 3lst July, 
1918, was 36 million quintals. 

Stocks of rye in elevators in the United States also in- 
dicate an increase from under a million quintals at 29th 
November, 1917, to 4 million quintals at the same dat» 
in 1919. 

The production of beet sugar in Belgium, Denmark and 
the Netherlands indicates a satisfactory increase during the 
current season. 
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United Kingdom: 


VALUE AND 


fhe imports into the United Kingdom in December were 
valued at £169.735.0"), or £26.170.000 more than the value 
tor November. The value ot the exports of produce and 


manutactures of the United Kingdom amounted tO 
E40 S5S8.000, an increase of £3,748,000 on the total for the 
previous month. Foreign and Colonial merchandise was 
exported to the value of £26,160,000, or £5,.893,000) more 
than in November. These totals are considerably larger 
than those recorded for any previous month. 


VALUF OF TRADE. 


mr 3 


Phe tollowing table gives, under the three principal classes 
t articles, the values tor December and November, 1919, 
and tor the calendar vears 1919 and 1913. The values of the 
articles imported and = exported in 
1919 


‘Commercial Re- 


principal classes of 


December, 1919 and 1918, and in each of the vears 


end 1913, are given in the table under 


turns’ at the end of this issue. Details of the quantities 


nd values of the principal articles imported and exported, 


al 
distinguishing the principal countries concerned, are pub- 


ished for each month in the Accounts relating to trade and 


navigation of the Umited Kingdom. These Accounts may 


me pore hgsed direct Prom HM. Stationery Office. or through 


7 i. i] . 
an PoOKseher. 


- 
Raw-Ma- Articles ‘Fotal. in 
Feod, terials and wholly or cluding mis- 
Drink, Articles mainly cellancous 
and- mainly manu- and un- 
Tobacco. unmanti- factured.  classitied. 
tactured. 
December, 1919 — Taousand £Tnousand tTnousand £Thousand £ 
mports es 7" (4.556 TH205 Ps.66] 169.735 
Exports- 


British 4,213 14,336 70,570 90,858 


Foreign & Colonial ATG 
November, 1919—- atk 
Imports ad MO SOD GO. 255 21.848 143.565 
Exports 


British ” ie 4,219 
Poreien & Colonial L290 
Twelve Months ended 

21st Gecember : 
1918- 


68,695 87,110 


_ 


Imports 7” es 712.439 646 45] 2O6.747 1.031.902 
“British .. ee” 336870 «124,256 631643 «= 798,373 


1913- 

Imports 

Exports— 
Britis] 


Foreign & Colonial 


240 202 28] .822 193.602 TO8.739 


32,588 69,905 411,368 525,245 


c+ age 


larPoRTS. 


The imports in December of food, drink, and tobacco 


show an increase of £3.664.000 when compared with the 
Value f such mports in Nove mber. MWeak} accounting for 


an increase of £2,379,000; other non-dutiable food and 
GTink except erain and flour, for an increase of £576,000: 
of £3,.263.000, 


previous month. the 


food and drink for an increase 


: = 
end aqutiable 


values ror the 


— 


pared with the 


ee 





Foreign Trade in 1919, 


WEIGHT. 


Decemb: r linports Oo! orain and Hour show a decrease ot 


£2.0140 000 and those of tobacco a decrease of 514.000. 


Phe December imports of articles classed as raw iaterials 
and mainly unmanutactured were valued at £15,952,000 


more than similar goods imported in November. cotton 


showing an increase of £18,589,000, with an increase ap- 
proaching 14 per cent. in the average import value. Other 
lmportant differences in this class of articles are:—Oil 
seeds, nuts, oils, fats, ete., £500,000 increase: paper-mak- 
£1.61 ,000 


decrea se 


ing materials, £673,000 increase: raw rubber. 
£1 .254,000 wool, 
and jute, £1.174,000 decrease. The 


December total for articles wholly or mainly manufactured 


increase: wood and _ timber. 


£ 3.950 000 decrease : 


was greater by £6,512,000 than the corresponding fioures 


ior November. many Important increases being shown. in- 


cluding the following :—Metals and manufactures thereof, 


other than iron, and steel, £390,000: machinerv. LOO) OOO: 


silk varns and fabrics, £1,222,000; cotton yarns and fabrics, 


£454 000: chemicals. drugs, dves, and colours. £524 ODO : 


£456 000 : aeroplanes, airships. balloons. and parts 


thereof, €1.626,000: and motor-cars and parts thereof, 


There was a decrease of £896.000 in +] 


~~ ‘ iil ilt 


4°) :} ' 
SOR OOO, value 


ot jJeather, undressed and dressed. imported in December 


when compared with the figures tor a month earlier. 


EXPORTS. 
The exports of coal in December amounted to 2.934.000 
tons, valned at £9.449.000, compared with 2.747.400 tons 
in November, valued at £8,529,000, the average value per 
ton being thus shgltly lugher in the later month. The ex- 
ports of produce and manufactures of the United Kingdom 


classed as wholly or mainly manufactured were greater in 


December than in November by £€1.875.000, iron and steel 


and manufactures thereof showing an increase of £394 000, 


and cotton varns and fabrics an inerease of £1.423.000, 


with a decrease of £545,000 in the value of varns and textile 
fabrics other than cotton, wool, and silk. 

The exports of Pore ion and Colonial merchandis: n Decem- 
her show the following increases when compared with the 
£403.04}: cotton, 


valnes for November:—Grain and flour, 


£417 N00: wool. £1.194.000: and hides and undressed skins. 
£7666 OOO. 
Treape ror Twetve Monrias. 
Comparing the value of the imports during the year 1919 


with the values for 1918 and 1913, increases of £315,.751,000 
for nearlw 24 per cent.) and £863.167,.000 (or 102 per cent.) 
respectively are shown. Food totalled 


to £142.544.000 more than in 1918. raw materials and 


drink. and tobac 


articles mainly unmanufactured to £187,962,000 more, while 
the total for articles wholly or mainly manufactured was 


Lil 
£42 266.000 less. In the value of food and drink ~ubject 


. a . ° | 1 ¥ ° v = = 
4 Customs duty an increase of £83,958,000 is shown, the 


. . ? : . , shore « , ‘ . é £14, YOST NOD 
Principal articles con: 1 ned hye ing ‘ Raw cocoa ~ oaw*Jé , 
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UNITED KINGDOM: FOREIGN TRADE IN 1919. 
—continued. 


increase: coffee. £5.183.000 increase: dried fruit, £4.999.00" 
fruit preserved with 
£5 907 OOO 
crease: The 


tobacco imported in 1919 exceeds the value for the previous 


increase; sugar, £19,.551,000 increase ; 


sugar, and jam, £9,509,000 increase; tea, in- 


and wine, £11.857.000 increase. total for 


vear by £24.458,000, manutactured tobacco accounting for 
£23.671,000 this 
recorded in the values of the imports of raw materials and 


of amount. Considerable increases are 
articles mainly unmanufactured, the following being the 
most important increases in 1919 compared with the values 


for 1918 :—Wood and £143 .153,000 : 
€40.486 000 : £65.180.000: oil seeds. nuts, oils. tats, 


timber. Cotton. 


wool. 
etc... £14.803.000: hides and undressed skins, £10.760,00"): 
and rubber. £12.232.000. Leather. dressed and undressed. 


accounts for an increase of £27,670,000. Metals and manu- 
factures thereof, other than iron and steel, show a decreas 
of £11,538,000, and chemicals, drugs, dyes, and colours 
decrease ot £15,459.000 in 1919. compared with the values 
for the previous year. 

The exports of produce and manufactures of the United 
Kingdom in 1919, compared with the values for 1918 ana 
1913, show increases of £296,954,000 (or 59 per cent.) and 
£273,128.000 (or Food, drink, 


and tobacco contribute £21.354.000 to the increase over the 


52 


per cent.) respectively. 
1918 figures, raw materials and articles mainly unmanuiac- 
tured £60,.263,000, and articles wholly or mainly manutac- 


—s 


tured £225.081.000. unclassified 


The value oi 


while miscellaneous ,and 


articles account for a decrease of £9,.744,000. 


cargo coal increased by £35,187.000 to £83,214,000, while 
the quantity shipped increased by 3,497,000 tons to 
35,250,000 tons. In addition. bunker coal, shipped on 
foreign-going vessels increased by 3,265,000 tons to 


12,021,000 tons The following important increases are 


shown in the exports in 1919 of United Kingdom manutac- 


+ 


tures, compared with the figures for 1918:—TIron and stee! 
£26,612,000 ; 


and manufactures thereof, machinery 


£16,618,000; cotton varns and fabrics, £60,79 


(O00 > and 


‘ 


woollen varns and fabrics, £48,424,000. 

The exports of foreign and Colonial merchandise in 141% 
were valued at over five times the value of the correspond- 
ing trade in 1918, the increase amounting to £133,377 .00" 
1913. the 
£54,747.000 greater. The following important increases on 
the 1918 £11, 232,00 


other non-dutiable food and drink. except grain and flour 


Compared with the value tor current vear 1s 


— 


values for are recorded :—Meat. 


UNITED KINGDOM: FOREIGN TRADE IN 1919. 


— continued. 





£9 467 000: 
£11.261.000: 


£70.153.000 : 


£11791 000): 
nuts, 
£10,242 00): and 


dutiable food and drink. cotton, 
£20.794.000: oil 
hides and undressed skins. 


£9 491 000. 


vool, seeds. oils, eET., 


rubber. 
WEIGHT or Iwports. 


The estimated weight of the merchandise imported into 
the United Kingdom in December, 1919, was 3.477.000 tons. 
being 23,000 tons less than in November, 1919, and 329,00 
1913. For the vear 1919 ¢) 


aggregate weight of the imports was 38,963,000 tons, an 


less than in December. 


Tons 


' 


increase of 3.796.00 


) tons, or 10°7 per cent., compared wit! 


the corresponding particulars for 1918, and a decrease 0! 


15.588.000 tons, or 28°5 per cent.. compared with t 
particulars for 1913. 
ESTIMATED WEIGHT oF IxwportTs. 
Dex Dec. Yea Yea 
1913. LOT. 1913 juin 
Thousand Thousand Thousand Thousa 
Tons Tons Tons Tons 
Food. drink & tobacco 1.476 1.23 1S.066 > ALT 
Raw materials and 
articles mainly un- 
manufactured 2.324 1.893 »G HO4 21,792 
Articles wholly QO} 
mainly manufactured 0] 35] H.830 3 22 
Miscellaneous and un- 
classttied ca - » ~ Pye 2°) 
Total .. cs 4.305 5.1477 54.551 3S 43 
Net tonnage of ship- 
ping entered with 
cargoes 4,219 3.006 49,064 2 Se 


———— _- ——— -—— + + _—_ — ——— ——— - — __— — 





with 1913 in the 


weight of the imports for the whole vear is shown in 


About half of the decrease as compared 


class of raw materials and articles mainly unmanufactured 
being under the 


The 


decreased from about 11,590,000 tons in the vear 1913 + 


the principal decreases within this group 
heads of wood and timber and metallic ores. forme! 
about 6,860,000 tons in the vear 1919, while the imports 

metallic ores, including iron ore, fell from 9,155,000 tons 
to 6,218,000 tons. The greater part of the decrease in ¢! 


weight of food and drink imports is found in a reduction in 


grain and tour during the twelve months from about 
11,270,000 tons in 1913 to about 7.260.000 tons in 191 
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are known as the 


—- ee 


D. 


Il.—Raw Materials and Articles Mainly 


. Electrical Goods and Apparatus 


. Chemicals, Drugs, Dyes, and Colours 
. Leather and 


a1 = 


latest 


UNITED KINGDOM. 
FOREIGN TRADE IN DECEMBER, 1919. 


The following 
vear earlier: — 


<< '- 
Cal Hie 


I.—Food, Drink, and Tobaceo— 


rain and Flour ; oe 
Meat, including Animals for Food . 
Other Food and Drink : 


(1) Non-dutiable - ~ ore 
(2) Dutiable ‘ - “a o« ea 
Tobacco we on oe - wn <a 


Total, Class I. 


eas ee ee ee 


manufactured— 
A. Coal, Coke, and Manufactured Fuel 
B. Iron Ore, Serap Iron and Steel 
C. Other Metallic Ores .. - “a 
D. Wood and Timber 
E. Cotton 
F. Wool .. 
G. Other Textile Materials - 
H. Oil Seeds, Nuts, Oils, Fats, and Gums 
I. Hides and Undressed Skins .. 
3 J. Paper-making Materials ‘ 
K. Miscellaneous - ea i“ 


Total, Class II. ... 


IIl. ~<eenen Wholly or Mainly +" 00 peat 
A. Iron and Steel and Manufactures thereof 
. Other Metals and Manufactures thereof 
. Cutlery, Hardware, Implements (except Machine 


Tools), and Instruments . 
(other than 
Machinery and Uninsulated Wire) - 


. Machinery .. o- 
. Ships (new) . 
. Manufactures of Wood and Timber 


(including 
Furniture) “a “ 
Yarns and Textile Fabrios : 
(1) Cotton we “an on + 


(2) Wool ~~ m6 ma de 
(3) Silk . na wi ‘ 
(4) Other Materials 

Apparel 


Manufactures thereof (including 
Gloves, but excluding Boots and Shoes) 


. Earthenware and Glass 


Paper .. ° 


. Railway Carriages and Trucks (not of Iron) : 


Motor Cars, Cycles, Carts, &c. 


. Miscellane ous 


Total, Class III. .. 


1V.—Miseellaneous and Unclassified (including 
Parcel Post) ‘ 
ToTaL 7 - ao - 


of the 
of such goods. 


* The values 
sale value 
+ The values 


‘free on board ’”’ values. 


shows the value of the 


Imports represent the cost, 


external trade in 


Imports (Value C.I.F.*) 


LOLS. 


L 
13 868.642 
15.393.569 


1?.617,.354 
1.363.852 


49,139,322 


951.114 
1.635.734 
3.667.746 

[5.204.195 
2.496.895 
3.047.800 

11 268.561 
? 243.136 
1.422.795 
3.248.399 


45.286,387 


669 094 
3,135,824 


441,274 


59,122 
792.892 


167,514 
408,089 
5,064 
1.318,647 
351.801 
94,247 | 
2.435.635 


1.204.100 
26.145 
404.463 


1,697,647 
7.713,931 


1918. 


¢ 
14.037.340 
11,094,521 


13,039,439 
22.017.977 
4,366,722 


64,555,999 


1439 
899,518 
875.841 

6.035.713 
36, 154.217 
4.864.902 
4.003.336 
12.787.193 
2. 490 514 
2.140.547 
5.951,663 


76,204,883 


1,087,598 
2,4 15,118 


1,090,814 


141,822 
1,714,943 
475 


423,095 


1,183,426 
992,57¢ 
3.030, 927 
“467 i] 38 
2,446,085 


2,185,392 
724,387 
2.036,087 


3,249,873 
3,991 065 


December 


Month ended 


191s. 


¢ 
48.100 
16O.L1S 


| 792,975 
221.683 


L.A7S.876 


3.7 b2.db0 
8.062 

1Q2 
99.100 


102.960 

914 

95, 190 

46,044 
19,272 

129.: 


=O9 


PRODUCE 
MANUFACTURES OF 
UNITED KINGDOM. 


4.280, G12 2 


3ist December. 


67 


L919, compared with the particulars fo: 


Exports Value F.0.B.t¢) 


AND 
THE 


kK YREIGN 


AND CoLONIAL 





MERCHANDISE. 
L919. LOLS. LOL. 
£ + £ 
492.995 28,123 1.371.439 


98.841 
3.028 o99 4 
Ue OO. we t 
593.055 


$213.11] 


lO S31 598 
DY.839 
12.674 
74,147 

1,160,902 
47.752 

1 391.266 

293,037 
122,144 
342,957 


14. do, 294 


816.795 


76.58 I 
09.262 
2.4080 


986.7 é tl 


ods.7260 


> 
i2 


7: 
l 
211,949 
191,477 
68,277 
2" 71.277 
338. 716 
L 140. §54 


993,017 


1.406.125 
1.207.063 
133.256 


5.112: qi) 


532.877 
1,546. 198 
? 189,842 

? O63 
3.401.586 


16,195,624 





20,903,889 


913.780 | 





116,243,378 | 


insura 


28 660,546 


313,713 





169,735,141! 


ice 





and freight: 











2? 890,332 6,947,728 124,257 70,149 
9d4 33 1,930,946 88,920 S87,677 
351,197 984,459 63,985 115.940 
244,379 646,155 1,121 11.795 

1,174,320 3,884,429 10,747 69,681 

1,528 | 316,326 | _— _ 
34,239 143,952 1,081 97.674 
13,975,507 | 26,739,928 50,357 | 225,503 

4.336.595 10,704,695 50,291 154,810 
:£ 0,148 331,584 108,563 326,680 
738,358 2,099,446 54.153 710,390 
847.471 | 2,291,338 8,552 | 50,725 

1,993,201 3,208,999 188,863 £63,591 
129.310 1,196,995 9,013 785,925 
283.089 925.117 1,127 12.284 
243.899 480.168 2.703 13.938 
$25,968 | 1,550,202 7.734 45,943 

3,233,315 6,587,053 212,866 678,471 

31,547,227 70,569,526 984.333 4,821,234 

1,375,320 | 1,738,793 979 | 31.886 

38,282,035 | 90,857,720 3,112,707 | 26,160,444 


or, 


when goods 


of the Exports represent the cost and the charges of delivering the goods on board the ship, 


are consigned for sale, t 


and 
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UNITED KINGDOM. 


FOREIGN TRADE IN THE YEAR ENDED, 1919. 


7} ’ ] a1 ) «| ows ’ -o | > () } , y 7” ¢ - } ’ a é ( : é *¢2 } } } Ort + 
T he following table how the value i the external trade in thie Veal 1919. compared witl tine particulars tor 


vear 1918 :— 


Year ended 3lst December. 





——— 


Exports (Value F.0.B.t). 


Imports (Value C.I.F. : PRODUCE AND 


MANUFACTURES OF THE Fi REIGN AND COLONIAL 
Unirep Kixepoo. MERCHANDISE. 


1919. 1918. Lod. 1918. 


ze ¢ 


ee eee ane 





— ae 


A. Grain and Flour om - , 154. 168.694 449,419 gs 532.115 355.277 5 eee 2-4 
B. Meat, including Animals for Food - 173,679,348 “INU 
C. Other Food and Drink : 
(1) Non-dutiable , 127. 700.10) | 159.473. 
(2) Dutiable es : O68}. 193.341 186.06). 
D. Tobacco - - 18.243.674 42.70) 49; 


120,321 » 029,934 1,6C0 358 }2,832,280 


= 


a 1.088, 100 110.555.3590 

( 4 » bd ° ( s . ese, atte 

} 1,959,991 24,039,619 934,333 12,724,862 
3.487.132 5. 108.7! c 51.596 1.436.074 


Total, Class I. »- = HG, 805,158 712.438.7 2.016.823 33,30 462 | 029,664 | 42.913.840 


I.—Food, Drink, and Tobacco— £ | | 3 =) Le Se Mien. £ 





I]l.—Raw Materials and Articles Mainly Un- 
manufactured— 
. Coal, Coke, and Manufactured Fuel y 430 5.622 52.415.330 7 G85 a 
Iron Ore, Scrap Iron and Steel .. - 13.465.613 11.986.278 85.89 4 “a 4 S80 te 2 504) 
. Other Metallic Ores ‘4 ; , 17.536.047 12 255,038 10.271 13. 74 (92.667 473.857 
. Wood and Timber .. . : 90, 156.803 72. 300,276 924.802 851.760 74.472 751.735 
. Cotton we a 150,285,324 190,771,416 ' 23.550 11,284,744 
Wool = 29,573.539  104.753.424 704.847 7.28 667 2.409, 806 23.203, 860 
Other Textile "Materials Ke ; 31.368,761 IS STS.ES6 80,155 (; 2» 032,968 5 933.335 
Oil Seeds, Nuts, Oils, Fate, and Gums ‘ 116.477.373  131.28€.459 2,914,063 B59. 042,240 1.095.090) 
Hides and Undressed Skins in i 18.853.328  29.613.437 200,784 26.893 2 034.181 12,.276.378 
Paper-making Materials - : : 13.150.949 16,566,503 262.88] O1T.145 7,409 = 6.058 
Miscellaneous - ; , ;, . 28,620,969 47,980,936 283.729 2 GIR.S1G 6.105.988 | 25.375.500 





Total, Class II. . 458.488.956 646,450,575 0,992. 756 -121.256.037 14,323,281 -90,404.127 


I]i.—Articles Wholly or Mainly Manufactured— 
A. Iron and Steel and Manufactures thereof - Q.7O7 S86 SLLSS3 | 36.843.078 iB. 454.695 1.141.952 1.013.922} 
Other Metals and Manufactures thereof .. 4$6.653.4605 23 O.003.158 5.269.168 1.671.001 4,983. 126 
Cutlery, Hardware, Implements (except Machine 
Tools), and Instruments 5.7 76.01 QO 358,58: $.6465.8 20 796.67 509.798 161.277 
Electrical Goods and Apparatus (other than 
Machinery and Uninsulated Wire) .. - 1.G48,408 26516] 2.388,82: 5.813.433: 54,236 102.807 
Machinery .. es “ ‘ ‘a ‘s WO. 75419 5.068.718 (6.120.463  32.738.465 22.3 Q69,608 
Ships (new) .. - = i | .2265 27.212 47.33 2.328.372 58 
Manufactures of VW ood and Timber (including 
lurniture} , - - - 2.075.050 L3OG 17 451.5: 152.74 $4.73: IIG 95 
Yarns and Textile Fabrics ' ins 
(1) Cotton «2... - Be 1028.19] 290,43: 067.473 | 240,864.83: 725,113 1.527.213 
(2) Wocl oe , se _ - bes. 146 3.229.677 1.85. 98.2900 351 263,586 742.8385 
(3) Silk ‘0 - _ - 7.220.607 | 22.945,30. 2.698.5 3.600,409 67,610 2 619418 
(4) Other Materials 7” - .s ‘ns 439,450 1). 564.02) 126.18! 2 1.254.535 697,001 BL TG S83 
Apparel - - os - - = }2R5.05! 4.027.938 7.554.377: 70.282 254 
Chemicals, Drugs, Dyes, and Colours .. - 38.52 1.58: 23.062.35: 22,663,148 24 468.7 2.884.662 5 5.64 
Leather’ and Manufactures thereof (including 
Gloves, but excluding Boots and Shoes) .. IG. SS: SS. 705K ON 3F 7.367.72 117,500 , 
Earthenware and tlass.. - ¥e pe 311,898 3.619, 70 3.977. 16 db, 1 -2,; 15.074 44.614 
Paper os ps ps se 5.131.811 13.019,7 3.202.466 $233.93: 34,678 99.242 
tailway Carriages and Trucks (not of Iron), 
Motor Cars, anne aned RO. o io 2.353.165 2060: 84,299 13.813.66 101,526 8239 62 
Miscelaneous . ‘ ‘é ‘ 17.493.287 DOGG f HM. 4? 587,346, , 429 634 2 384.91] 4.905.680 








—- &..___._._.... 


Total, Class III... - Li 266, 746.8: 106,562,471 631,643.188 2 12,576,063 30,905,183 


1V.—Miscellaneous and enumaie 
Parcel Post) oe ' 33 i238 267.765 | 21,846,947 1? 103.284 16,073 





ToraL 1,316,150,908 65,001 864 501,418,997 798,372,971- 30,945,081-| 164,321,940- 


The values of the Imports re} Pesent the ST. 1 ran ‘ oir boric ¢ re when woods all's consigned for sale. the 
est sale value otf such goods. 


+ The values of the Exports represent the ¢ and the charges of delivering the goods on board the ship, and are 
known as the ‘tree on board Vaiules, 











